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While the volume of business is still much below normal, 
moderate improvement is constantly noted, although the 
rate of progress is very different in the leading centers 
of trade. Some sections are regaining the lost ground rap- 
idly, and it is not unusual to find reports of a larger busi- 
ness than at the same time in 1906, but losses are atill the 
rule in comparison with last year. Aside from the idleness 
at bituminous coal mines, which is not expected to be pro- 
longed, April did not bring any serious labor disputes, and 
many wage earners were enabled to resume work by accept 
ing small reductions in psy. Weather conditions have con- 
tinued to facilitate retail distribution of spring merchan- 
dise, while the advanced season gives the agricultural 
interests a better start than usual. Railway earnings thus 
far reported for March decreased 13.6 per cent. as compared 
with 1907, and foreign commerce at this port alone for the 
latest week shows a gain of $2,236,413 in exports and a loss 
of $8,646 828 in imports as compared with the same week 
last year. Manufacturing conditions are little altered, 
about 50 per cent. of the iron and steel producing capacity 
being in operation, and the increased business received by 
footwear factories last week was not maintained. Security 
trading is much lees active than a year ago, which accounts 
for part of the decrease in clearings at this city, but prices 
of stocks recovered somewhat after a sharp reaction from 
the firm closing of last week. Bank exchanges at New 
York for the week were 25.7 per cent. smaller than a year 
ago, while at other leading cities the decrease was only 15 3 
per cent. 

Sales of pig iron have been made at lower figures than at 
any time since the decline began, although special prices 
are named in each instance and regular quotations are 
nominally unchanged. Furnaces that have begun to accu- 
mulate stocks, however, make concessions rather than 
reject offers. Some finishing mills have also sought raw 
material more freely, and the net result is a better tonnage 
of pig iron, although it is estimated that little more than 50 
per cent. of the steel making capacity is now in operation. 
Demand is still best for tin plate, with the wire and pipe 


trades nextin point of activity, but the railways do not place 
much business, although small orders for rails are noted, 
and macy contracts for equipment are under consideration. 
Prospects for a liberal business in railway supplies have 
become brighter since reports that several bond issues are 
being placed, particularly one large operation that is being 
financed abroad. Sharp competition for business in light 
rails has produced lower prices in that line, but as a rule 
the level of quotations for finished steel products remains 
unaltered. New orders for structural shapes are light, yet 
there is track elevation, bridge construction and building 
work that cannot be delayed much lo: ger. Coke is still 
weak and dull, only about 40 per cent. of the Connelisville 
ovens being in operation, and the recent spurt of: activity 
and strength in minor metals was not maintained. 

Textile conditions show further moderate gains, although 
progress is slow and lower prices are still expected by pur- 
chasers in numerous lines. This is the case as to buth 
cotton and wo>len good:, the decline in raw material of 
both industries encouraging the waiting attitude. Sales- 
men report that it is impossible to force business, pur- 
chases being restricted to urgent requirements only. Never- 
theless the tone is improved by indications that depleted 
stocks are increasing the volume of this hand to mouth 
demand. Despite rumors of many Chinese inquiries it is 
not learned that any export orders have been placed, and 
it is believed that no cotton goods can be sold in that 
market unless much more attractive quotations are named. 
Fall buying is still light in the men’s wear division of the 
woolen goods market, although inquiries are more numerous 
and the net result is favorable. Manufacturers do not in- 
crease production of the lines that attract most attention, 
fearing that sentiment may change before any quantity of 
goods can be delivered. Some men’s wear mills have been 
diverted to the production of dress goods, and more ma- 
chinery may be transferred to women’s wear. 

The increased interest of jobbers in the footwear market 
that was noted last week has not been maintained, manu- 
facturers reporting less demand, and it is believed that 
pressing needs were satisfied. Buyers express the opinion 
that further concessions in prices may be obtained by delay, 
and stocks in the hands of distributers are not so low that 
there is need of haste in replenishing. Local jobbing sales 
increase as the Easter demand is felt, but business is much 
smaller than a year ago. More activity occurred in the 
Boston leather market, chiefly in union sole, but lower 
prices were named on light weight stocks which constituted 
most of the 50,000 to 60,006 sides purchased. Exports have 
increased, shipments from this city for the last week run- 
ning tbree or four times greater than has been the rule of 
late. Hides maintain the recent improvement in activity 
and prices, while some descriptions have made further 
gains. A feature is the decreased slaughter of cattle so far 
this year, which is of more significance than conditions in 
the markets for leather or footwear. 

Liquidation in the speculative market and smaller export 
buying of spot wheat carried prices to the lowest point of 
the movement on Tuesday, reports as to the new crop being 
also sufficiently favorable to depress quotations. Subse- 
quently there was some recovery as the foreign demand re- 
vived and receipts at primary markets decreased. Western 
receipts of 2,607,128 bushels of wheat for the week fell 
behind the 3,588,250 reported a year ago, while exports from 
all ports of the United States, flour included, were only 
1,850,428 bushels, against 3,007,071 last year. Arrivals of 
3,995,882 bushels of corn compared with 4,417,708, and 
Atlantic coast exports of 637,721 bushels made a very poor 
comparison with the 2,598,641 bushels in 1907. Cotton has 
become remarkably steady at about 104 cents, efforts to 
force it lower and manipulative operations to secure an 
advance proving alike abortive. Both port receipts and 
exports make a closer comparison with the movement in 
1907 than they did last week. 
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WEEKLY TRADE REPORTS. 


Boston.—In trade and industrial branches in which 
this section is most interested the improvement noticed a 
week ago is maintained, and there is a growing belief that 
April will prove a more active period than the morth just 
closed. The turning point in the leather industry appears 
to have been reached, and a steadily increasing traffic is 
reported in, footwear and many kinds of leather. More 
looms are occupied in the men’s wear wool goods industry 
than formerly, duplicate orders having begun to arrive 
from wholesale clothiers in steady volume. The feeling in 
the wool market is better owing to the stronger tone of 
London advices. Commissiop bovses, jot bers and retailers 
report steady improvement in cotton goods. Business with 
the dry goods jobbing houses during March fell far bebind 
the record of Jast year for,that month in practically all de- 
partments, but comparisons with the volume cf trade in 
previous years is fairly satisfactory, and there is confidence 
that with good weather during April and May a large busi 
ness will be accomplished. There is slow but steady im 
provement in iron and steel. A better demand for pig iron 
is reported and fuundry men say their business is picking 
up. Witha larger inquiry in lumber, the volume of busi 
ness is increasing, and most other building materials give 
evidence of more activity. Flour is still dull and the grain 
situation shows no improvement, export trading being at a 
standstill and the domes ic demand moderate. Pork pro- 
visions are firm and higher and fresh meats s‘eady. Dairy 
products are quite firm, and the eflect of large receipts of 
eggs are ofiset by strong country advices. The noney 
market is quiet and the tendency of rates downward. Call 
money is a drug at 24 to 3 per cent., and time loans are 
easy at 4 to 5 per cent. 

Philadeiphia.—Ino retail dry gouds and wome.’s fur- 
nishings business is quiet, although seme little improve- 
ment in trade is noted in the past week orten days. Whole 
salers of dry goods also report a slight improvement. 
Manufacturers of suits are fairly busy filling orders for 
Easter. Wholesale milliners report trade about normal, 
selections being fur the better grades. The wool market 
continues quiet, and manufacturers are buying only to 
supply immediate needs. Many mills are closed, while 
Others are running onshort time, and dealers appear willing 
t» make concessions on some lines in order to close sales, 
but little stuck has been moved. There is litile call fur low 
quarte:s and braid, but there is some demand for choice 
quarters and three eighths. Fine medium territory wools 
are in good supply, while lower grades are svuld closely. 
The leather market is firm and sales are normal. The 
supply of heavy leather is good, and trading covers all lines. 
There is sume increase in the demand for glazed kid, but 
many manufacturers continue working on conservative lines 
at muc! less than full eapacity. Shoe jobbers report trad- 
ing somewhat improved. Drugs and chemicals continue to 
improve in demand. The paper trade is fairly active and 
prices are well maintained. 

A slight increase in buying is noted in certain lines of 
iron and steel, and some orders are being placed for con 
siderable quantities. Finished material also shows some 
improvement, and a further activity is looked for as spring 
opens. Large consumers are purchasing cautiously, and 
prices are fully maintained. Anthracite collieries are work- 
ing, and a fair demand is noted in both anthracite and 
bitu:ninous coal. Contracting and building lines show more 
ac.ivity; in March plans filed covered a cost of $2,489,940, 
more than double the amount for February, but a million 
dollars short of March, 1907. The lumber trade is somewhat 
more active, and a reasonable demand is noted; prices are 
firm. Brick and cement manufacturers report a slight im 
provement in the volume cf business, and quotations are 
being asked on large lots for future shipments. Paint 
manufacturers and dealers are in recefpt of fair orders and 





prices rule firm, and collections are somewhat better than a 
month ago A moderate volume of business is being done 
in wallpaper and buyers are somewhat freer in placing 
orders. Spirits continue to move moderately, and whiskeys 
are selling in small lots, but the withdrawal of new goods 
continues large. There is alittle more demand for domestic 
leaf tobacco, but the supply is sufficient to meet all require- 
ments. Trade in Sumatra and Havana is rather light. 
and prices continue high. Cigar manufacturers are doing 
a fair business on orders, but still report collections slow. 
Groceries continue quiet. Sugars are firm, with only a fair 
demand. Teas and coffees are steady, and there is a mod- 
erate business. Money continues easy at 5 to 6 per cent. 

Pittsburg.—There is a moderate demand for merchan- 
dise and buyers continue to operate on a conservative basis; 
in some lines jobbers report a steady movement of merckan- 
dise to distributers. The dry goods market is fairl) steady 
and retailers are showing some disposition to take goods 
for spring use, but are still c nservatively inclined as to 
purchases for future delivery. There isa moderate demand 
tor groceries and produce is irregular, although the volame 
of business shows a slight increase. The lumber market 
continues dull and hardware is quiet, buying being princi- 
pally in a moderate way for seasonable lines. The suspen- 
sion of mining on April Ist, due to the fact that the weight 
scale expired on that date, had been expected in luca! coal 
circles, but the opinion is expressed by those in a position 
to know that there will be no serious difficulty in arranging 
a new scale at one of the several cc1ferences expected to 
be held during the month. The railroad coal operators 
have a very iarge amount of coal loaded in cars, most of 
which will be shipped to Jake ports during the present 
month. Manufacturersin the district have accumulated a 
supply to take care of their needs 

Baltimore—While some activity is noted in wholesale 
lines and colieciions are slightly better, the amount of 
business is still below normal, industrial employment is 
reduced, and the outlook nut up tv seasonable average. 
Jovbera of dry goods and notions are only moderately 
supplied with orders. Cvllections from the South are im- 
proving and reports from that section indicate that farmers 
are showing less disposition to hold their cotton for higher 
prices. Clothing manufacturers receive very few duplica- 
tions, and expect no renewal of activity until after Easter. 
Retail clothiers have done an unusually good business for 
this time of the year, and, owing to the lateness of the 
Easter season, expect a brisk trade during the present 
month. The wholesale trade in nillinery, silks and ribbons 
has been large, showing a decided gain over 1907, and col- 
lections are for the most part good. Manufacturers of 
skirts, women’s suits aud shirt waists are well supplied with 
orders and collections are satisfactory. The demand for 
furniture has fallen off and collections are poor. Business 
with harness manufacturers, however, is generally fair, but 
values are declining. Dealers in leaf tobacco report busi- 
ness slightly improving, collections better and prices very 
strong. : 

Atianta.—Jobbing trade continued quiet, and buying is 
restricted to immediate needs. Country merchants buy 
little for late spring and summer delivery. Staple lines are 
normal. Collections are fair. Retail trade in the city con- 
tinues good. 

New Orleans.—The movement of merchandise in gro- 
ceries, provisi: ns and country produce continues of fairly 
good proportions. Sales are about up to the average for 
this season of the year. In other lines sales are beginning 
to fall off, and in dry goods, notions, clothing and shoes 
business is rather quiet. Orders for future shipment ara 
scarce. Retail trade is fair; collections are generally slow. 
The demand for rice has fallen off somewhat, and the move. 
ment is moderate. Stocks are well held, and the market is 
firm. Receipts of rough rice for the season are 1,172,932 
sacks, against 1,100,583 last year; receipts of clean rice 
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493,851 pockets, against 533,490 last year The sugar 
market is firm, though receipts are fairly liberal and there 
is an active demand for all offerings. The better grades of 
plantation sugar are quoted 1-16th higher. 

Louisville.—Business shows a slight, but steady, in- 
crease in volume, and while it does not approach 1907, it is 
not greatly behind 1906. Unsettled prices in hardware dis- 
courages buying, but with some consessions established it 
is expected that the market will become quite active. 
There is an improved demand for harness leather. Flour 
mills receive orders only for immediate needs, and collec- 
tions are only fair. Manufacturers of plumbers’ supplies 
report collections good, and an improvement in sales. 
Lumber mills are still running about 25 per cent. less than 
a year ago in volume of business. Iron foundries are be- 
hind last year in output, fully 25 per cent. Salesmen are 
not yet on the road for clothing factories ; hence, few orders 
are coming in. Collections improve slowly. Glass and 
queensware are selling well. 

Cincinnati.—There was considerable improvement in 
retail trade during the past week and dry goods at whole- 
sale are steady, with the usual active business, traveling 
salesmen sending in liberal orders. Jobbing houses report 
a large personal attendence of buyers, with purchases of 
considerable quantities. The demand for pig iron is solely 
for immediate delivery, as consumers anticipate a further 
decline in prices; the market is in easy condition: Pro- 
visions are strong, with an upward tendency to prices and in 
some lines fairly active. Grocery trade is fair and prices 
are maintained. There is but little animation in the flour 
market, but prices afe steady. The whiskey market is quiet 
and firm, with only a moderate movement. Building opera- 
tions are being resumed and a fairly active season is looked 
for. Collections show a slight improvement. 

Cieveland.—In retail lines there is a fairly active de- 
mand for seasonable goods, but business does not compare 
favorably with previous years. In iron and steel trade is 
quiet; mills and foundries are not operating more than 50 
per cent. of their capacity. Dealers in building materials 
and supplitsreportatairdemand. Manufacturers of cloaks 

and women's wear are doing a satisfactory business. Collec- 
tions show some improvement. 

Columbus,—In a few lines business is fairly satisfac- 
tory, retail trade being almost up to the usual volume and 
jobbing business is good, except in the mining district. 
Shoe manufacturers report good orders from their sales- 
men. Many manufacturers report old orders about ex. 
hausted, and it is difficult to obtain new business enough to 
run full, although the conditions are gradually growing 
better. There is a considerable amount of building. Pig 
iron is dull and many furnaces are awaiting a better 
demand. : 

St. Paul.—Seasonable weather stimulates demand for 
spring wearing apparel. March sales in dry goods, men’s 
wear, ha‘s and gloves are slightly below last year, but job- 
bers report a fairly active business and look for a good sup 
p!ementary demand. Millinery orders run smaller, but the 
volume of trade holds up well. Jewelry and notions are 
quiet. Footwear manufacturers operate iull time, demand 
for harness broadens steadily and increased activity is re 
ported in hardware and builcers’ materials. Wholesale 
drug and chemical movement is of seasonable volume. 
Groceries are in well sustained demand and a fair business 
appears in machinery. Collections continue irregular and 
slow. . 

St. Louis.—Traveling salesmen are sending in a fair 
number of orders, which are about equally divided between 
immediate and future delivery ; ordere, however, are com- 
paratively small, showing that country merchants are stock- 
ing up only to a moderate extent. Prices in a few lines of 
dry goods are slightly lower. Some manufacturing concerns 

are increasing their output, while others report only half 
capacity. Collections are fair. The grain market is active 


and prices fluctuating. The flour market continues dull, 
export and domestic demand being light, with prices barely 
steady. Spot cotton is moderately active et a decline of tc. 
Pig lead and spelter are fairly active at steady prices, offer- 
ings of cattle, hogs and sheep are moderate, with prices of 
cattle 25c per 100 pounds higher, hogs $1, and sheep 35c. 
Lumber receipts continue to increase, and are fiir, mainly 
to fill contracts; the demand is fair and prices steady for 
good stock. Time loans are made at 5$ to 64 per cent. ; 
mainly at 6 percent. Commercial paper is discounted at 
O$ per cent. 

Chicago.—Untettled weather haited an expanding 
demand in leading retail lines, but sales make a satisfac- 
tory exhibit in household wares, food products and foot- 
wear, while the buying of men and women’s apparel 
and millinery will advance rapidly with rising tempera- 
ture. Shipments of general merchandise froin the whole- 
sale district maintain a satisfactory volume. Mail 
orders in dry goods, clothing, boots and shoes, and 
furniture make a_ satisfactory showing and the 
interior purchases of summer and fall supplies is stronger, 
although not equal to expectations. Couatry storekeepers 
in the West and at southwestern points where warm weather 
prevails, have done a good business and it is expected that 
there may be early re-orders, especially from merchants 
who stocked cautiously. Agricultural work is now general 
and this involves much outlay for plantation needs and im- 
provement. Money circulates more freely and more hands are 
empivyedin farming than at this timelast year. Winter wheat 
growth continues very satisfactory, estimates placing the 
condition well above the average, and preparations are un- 
der way for a more extended seeding of spring wheat and 
coro. Country roads are in better shape for hauling grain, 
and marketing of crops is likely to become heavier, 
particularly as growers seek to secure the benefit of the high 
prices Mercantile collections occasion little adverse com 
ment, and credits are in a more re- assuring positicn. 

Labor conditions here exhibit irregularity. While farm 
work and lake trafiic affurd increasing empioyment and some 
factories take on more hands, the supply of men is in ex- 
cess of requiiements and the closing of the coal mines com- 
plicates the outlook. Building operations make rapid 
progress and this largely reduc+s the idle ranks in wood- 
working branches. Lumber and buidipg materials re- 
fiect seasonable absorption and values are steadier for 
forest and quarry preducts. Receipts of the principal 
raw materials are considerably less than at this time 
iast year, and iron ore on docks has undergone less 
than the usual reduction. Opening of the lake Superior 
mines is likely to be delayed, unless an early improvement 
appears in the demand for furnace output and steel. Total 
movement of grain at this port, 8,073,860 bushels, compares 
with 9,003,564 bushels last week and 6 850,585 bushels a 
year ago. Compared with 1907 increases appear in receipts 
of 4.1 per cent. ; in shipments of 40.3 percent. Live stock 
receipts again declined, 251,103 head, comparingwith 266,050 
head last week and 216,968 head in1907. Receipts of hides 
were only 1,697,818 pounds, against 2,011,542 pounds last 
week and 1,973,238 pounds last year. Lumber reéeipts, 
31,938,000 feet, compare with 29,250,000 feet last week and 
40,168,000 feet a year ago. Other receipts, compared with 
the corresponding week last year, increased in wheat, corn, 
oats, seeds, broom corn, dressed beef, pork, lard, cheese, 
butter, eggs, cattle and hogs, and decreased in rye, barley, 
wool and sheep. Compared with the closings a week ago, 
cash prices are unchanged in flour; lower in corn, 3 cent a 
bushel; oats, 14 cents, and wheat, 1¢ cents; and higher in 
sheep, 10 cents a hundredweight; choice cattle, 50 cents ; 
lard and ribs, each 624 cents; hogs, $1.15; and pork, $1.25 
a barrel. New buildings aggregate $1,176,900, against 
$1,284,000 last week and $760,200 a year ago, and real 
estate sales, $1,872,749, compare with $2,008,300 last week 
and $2,599,274 in 1907. 
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Kansas City.—Building permits for March amounted 
to $969,620, an increase over March last year of $241,470. 
Retailers are doing a fair spring business. Wholesale deal- 
ers in hats report a decided improvement in trade, canceled 
orders being largely reinstated, with some mail orders 
coming in. Dry goods, milliners and shoe houses report 
an improved business, with collections fair. Several imple- 
ment dealers report a better business the past month than 
& year ago, especially in planters, listers and disc harrows ; 
mail orders are numerous. Recent good rains have been 
of great benefit to wheat. Flour trade continues dull; 
the Kansas City mills produced 30,900 barrels the past 
week. Hard winter wheat mills are doing no business for 
export, and until the new crop is ready to grind no increase 
in this line is expected. The week was bearieh in wheat, 
with slow sales and prices steadily lower. Corn and oats 
were in demand. The run of cattle was in excess cf the 
demand. Hogs brought materially higher prices, but 
cattle and sheep were lower. 

Portiand, Ore.—Retail business is slowly improving as 
the season advances, but wholesale trade is still quiet, 
though the resumption of work at logging camps has stim- 
ulated the distribution of groceries and other suppliés in 
the timber sections. Grain exporters are anxious to buy 
wheat, but farmers are firm, anticipating higher prices 
later; recent purchases have been light. Exportsin March 
were almost up to the February record. Shippers antici. 
pate a great increase in business in the fall, when the North 
Bank division of the Northern Pacific, just compl< ted, will 
bring wheat direct to Portland from the interior. The 
Oriental flour inquiry is improving and April steamers for 
the Chinese line will go out full, while reservations are being 
made for the May and June steamers. There has been a 
heavy shipment southward of potatoes, but over 1,000 cars 
still remain in the State. The crop of 400 cars of onions in 
Oregon is now exhausted. The surplus of oats is being 
rapidly reduced by thipments to the eastern States, over 
17,000 tons having already been sold for this purpose. Hop 
growers have started cultivation, but the proportion of the 
crop picked will depend on market conditions when the 
crop matures. About 20,000 bales of old hops remain un- 
sold in the State. Building operations are confined princi- 
pally to dwellings. 





Trade Conditions in Canada. 





Montreal.—No increased activity is apparent in the 
general trade movement. Reports from dry goods travelers 
with regard to sorting orders are not as a whole encourag- 
ing, and country retailers in a go -d many cases are carrying 
over considerable fall and winter stock. Continued cool 
weather and a late Easter affect retail trade. The demand 
for leather is moderate. The quality of hides offering is 
still poor, with tanners buying sparingly, and values rule 
easy on the basis of 7 cents for No. 1, dealers’ buying price. 
Calfskins are advanced to 13 cents for No.1. In hardware, 
groceries and most otter lines, careful buying is still the 
rule, and local selling agents representing British manufac- 
turers of metal plates and sheets, report the volume of or- 
ders for spring importations much smaller than usual. 
Breadstufis and provisions are in good request, and stow 
firm values. Sugars and molasses are very firm and show a 
tendency to a further advance. Remittances from the east- 
ern Provinces are very fair, but apparently the further 
west the least satisfactory are payments. 

Toronto.—In wholesale circles trade has been quiet the 
past week. The feeling, however, is better and a fair sort- 
ing up business is expected. In dry goods, payments falling 
due this month are comparatively large, and in consequence 
there is a conservative feeling as regards purchases. Trade 
is fairly good in shelf hardware and garden implements. 
Metal is steady and building materials aré in fair demand. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,209,551,899, 22.4 per cent. less than a 
year ago, and 23.5 per cent. under the corresponding week 
of 1906. The larger losses are at New York City, Boston, 
Philadelphia, Pittsburg, Louisville and San Francisco. A 
number of cities in the West report an increase over both 
preceding years and the losses at Baltimore and New 
Orleans are not so large as in preceding weeks. Figures 
for the week and average daily bank exchanges for the 
year to date are compared below for three years: 

















Per Pe} 
Cent. Cent. 
—34.1 —18.1 
—32.3 26.3 
—10.6 —14.8 
—26.0 —33.8 
—16.5 —12.9 
— 2.7 — 88 
+ 0.9 +16.0 
rary + ba 
24.2 +60.4 
+34'9 —22.8 
— 9.7 —21.5 
—38.2 —36.5 
, REE. $754 341,757 $289,737.167 —15.3 $831,351,683 — 9.3 
New York ...... 1,455,210,142 1,958,482,028 -—25.7 2,070,671,602 -—29.7 
Total all....$2,209,551,899 $2,848,219,195 -—22.4 $2,902,023,285 —23.5 
Average daily : 
March .......... $334,107,000 $519,.562,000 -—35.7 $442,124,000 —24.4 
February ......-. 337,922,000 487,052,000 —30.6 523,568,000 —35.3 
January ........ 392,860,000 526,783,000 —25.4 584,577,000 —32.8 


THE MONEY MARKET. 


Somewhat easier terms prevailed in the money market at 
the opening of the week, partly because of the strong bank 
statement last Saturday, but more on account of large 
offerings in the speculative market of six months’ money at 
4 percent. Presumably this operation was manipulative, 
as the general situation showed no corresponding change, 
but results in the security trading indicated that the margin 
demand was not stimulated. In the statement of banks 
and trust companies outside the Clearing House there were 
sensational advances in loans and deposits, but these may 
be attributed to the re-opening uf the Knickerbocker Trust 
Company, and have no significance. Cash has continued 
to come from the interior, and Treasury balances are in. 
creasingly adverse, so that estimates of the deficit 
for the fiscal year have been materially increared. 
During March the Government expended $8,584,364 more 
than it took in, which compares with a surplus of $10,622,- 
953 in the same month last year. This big difference is due 
to a decrease of about $10,000,000 in receipts, chiefly customs 
revenues, while an increase of $10,000,000 in disbursements 
was well distributed over the seven classes. There was no 
pressure in connection with the quarterly dividend and 
interest payments of $130,000,000, and several new railway 
borrowings are being handled without difficulty. Talk of 
gold exports to Paris are also regarded with equanimity in 
view of the very large surplus in local banks. Gross gold 
in the Treasury has moved to a new high-water mark, and 
further substantial gains are promised if the Secretary 
makes another call on the banks for Government deposits, 
as is generally anticipated. 

Call money has ranged from 1} to 2 per cent. and there 
were unconfirmed rumors that business was actually trans- 
acted as low asl percent. The ruling rate was again 1% 
per cent., as in recent preceding weeks. Time money became 
easier owing to large offerings by leading financial interests 
at 4 per cent. for six months. Quotations were steady at3 
per cent. for sixty days, 3¢ to 34 for ninety days, 33 to 4 for 
four months, 4 to 4} for five and six months, and 5 per cent. 
for accommodation running a full year. Conditions remain 
unchanged in the market for commercial paper, the supply 
continuing to exceed the demand, except for very attractive 
names. Best quality paper can be placed at 5 to 5} per 
cent., while business is transacted as high as 64 per cent. 
where the security is considered less desirable. 
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FOREIGN EXCHANGE. 

The supply of exchange was so small when the week 
opened that even a moderate demand started liberal buy- 
ing, and the tone became decidedly firm when the specula- 
tive short account endeavored to cover outstanding con- 
tracts. The event of the week in the exchange market 
occurred at Paris where the rate on London fell to a point 
that checked the movement of gold from the British center. 
This revived taik of gold shipments from New York, as the 
high position of sterling exchange here, and the need of 
settlements in Paris of Loudon obligations may result in 
exports on the triangular plan. This is particularly true 
because of the light supply of remittance in this market, 
which is somewhat puzzling in view of the well maintained 


exports of merchandise. Closing quotations each day were 


as follows : 
Sat. Mon. Tues, Wed Thur. Fri. 
Sterling, 60 days........ 4.83% 484% 484% 483% 4.837% 4.83% 
St »Sight.......... 486% 486% 486% 45864 486% 486% 
S‘erling, cables..... .... 4.86 4.86% — 4.86% 4.86% % 
Dp — osecccesess- 95.19 954 95%, 95.31 95.31 95.31 
Paris, sight.............. 5.16% *5.16% 5.16% *5.16% *6.16% *5.16% 
*Less 1-16 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 30 cents premium ; 
Boston, 10 cents discount; New Orleans, commercial 75 
cents discount, bank $1 premium ; Savannah, buying at 3-16 
cents, selling at par; Cincinnati, 10 cents premium; San 
Francisco, sight 124 cents premium, telegraphic 15 cents 
premium; Charleston, buying at 4 cent discount, selling at 
1-10 cent premium; St. Louis, 50 cents discount; Minne- 
apolis, 90 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to March 19, according 
to Pixley & Abell, were £2,189,908, against £3,686,960 last 
year. India received £1,610,238, China £501,400, and the 
Straits £78,270. Last year £3,601,910 went to India and 
$85,050 to the Straits. Another uneventful week in the 
markets for silver bullion has brought little change in quo- 
tations, as shown herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices........-. 25.50a. 25.56d. 25.564. 25.50d. 2550d. 25.444 
New York prices ..... 65.12c. 65.37c. 55.87¢. 55.25c. 65.12. 65.12¢ 
. 


FOREIGN FINANCES. 

Gold holdings in the Bank of England decreased £1,040,- 
540 this week, while loans were reduced £2,810,000. The 
proportion of reserve to liability is 494 per cent. against 
48.64 a week ago. The Bank of France gained 1,725,000 
francs in gold while expanding loans 260,650,000 francs. 
The German bank also reported unfavorably, increasing 
loans heavily while losing cash. The Prussian loan an- 
ncunced on Thursday for £42,000,000 was much larger than 
expected and had a disturbing effect at London. Call 
money at London is quoted 2% to 3 per cent., and time loans 
are made at 2% to 2&8. At Paris the rate is 2.56 and Berlin 
44, both moderate declines for the week. 


FEDERAL FINANCES. 


The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


April 2,1908. March 26, 1908. April 4, 1907 
eee OWN ois ekus . oc coen 4,722,821 $60,407.965 $155,774,391 
Silver owned................ 47,572,988 45,303 .955 13,759,331 


There was some decrease in net gold stocks during the 
past week, but on the last day of March gross gold hold- 
ings attained a new high record at $1,013,348,129. Silver 
stocks rose slightly, and the available cash balance in- 
creased to $262,211,495. Deposits in national banks 
declined a trifle to $190,075,166, exclusive of $12,144,233 to 
the credit of disbursing officers. The opening days of 
April brought expenditures $800,000 in excess of receipts, 
increasing the deficit for the fiscal year to $36,475,985. 


NEW YORK BANK AVERAGES. 


A much stronger position was recorded last Saturday in 
the averages of the associated banks, but the actual figures 
indicated a heavy increase in loans late in the week that 


had little influence on the averages. Doubtless all the com- 
parisons last week were more or less affected by shifting of 
accounts in connection with the reopening of the Knicker- 
bocker Trust Company. Every item in the average state- 
ment increased more or less, except bank note circula:ion, 
but none of the changes amounted to much. Considering 


the increased volume of speculation, the expansion in loans: 


was unimportant. The gain in cash represented receipts 
from the interior which continue far above normal for the 
season. Last payments to the Treasury on the Secretary’s 
call reduced United States deposits to $44,532,000, and 
another period of withdrawals is expected to start very soon. 
The statement in detail compares as follows with earlier 
figures : 





















































Week’s Ch March. 28 190& 
Loans...... ...... Inc. $2,886.100 $1,164,539,700 
Deposits .......... Inc. 7,254,100 1,189,334,30 
Circulation ee enees Dec. 202,700 61, 2, VU 
Specie _.......... Ine. 3,220,100 275,210.100 
Legal tenders.... Inc 957,500 61,912,000 
Total cash ....... Inc. $4,177,600 $337,122,100 $268 ,085,600 
Surplus reserve... Inc. 2,364,075 39,788,525 13,131,275 


Actual figures on March 28 were as follows: Loans 
$1,175,122,500, an expansion fur the last week of $15,354,- 
000; deposits $1 203,031,500, a gain of $16,898 500; specie 
$276,380 ,500, a reduction of $896,800 ; legal tenders $62,773, - 
000, an increase of $1,477,000; circulation $60,931,100, a de 
crease of $146,900, Outside banks and trust companies 
report loans $812,982,100, an expansion of $37,642,000; de- 
posits $796,755,500, an increase of $47,571,800; specie $46,- 
450,500, a gain of $3,037,300; legal tenders $10,888,700, an 
increase of $711,400. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $17,540, exports 
$98,815; gold imports $332,427, exports $4,000. Since Janu- 
ary 1: Silver imports $1,013,024, exports $9,518,496; gold 
imports $13,543,344, exports $811,625. 





TRADE AT SAN FRANCISCO. 





San Francisco.—Trade continues very quiet in all 
departments, as is expected at this season of the year. The 
agricultural outlook throughout the State continues favor- 
able, though there was less rain in March than was ex- 
pected ; but with moderate rains in April the crops will not 
suffer. Building operations are quite active. Buildings are 
in process of erection on nearly every block in the burned 
district not previously covered with new structures. Some 
of the big stores on Van Ness Avenue will remove to old 
locations down town in the next few weeks, and others will 
follow before the end of the year. Exports for February 
were less than $3,200,000 or $300,000 less than for the same 
month last year; imports were $3,352,000, a decrease of 
over $2,000,000 as compared with the same month last year. 
There was a decrease of $890,000 in the imports from Asia, 
$562,000 from Central America and $304,000 from Europe. 
Lessened receipts of raw silk from China and Japan and 
coftee from Central America were the chief contributory 
causes. The movement of coffee this way has been disap- 
pointing. The Pacific Mail Company sent down an extra 
steamer some months ago, but she has been unable to get 
a coftee freight back. Sugar from the Hawaiian Islands 
has been arriving rather freely this month, but the deliv- 
eries are much smaller than for corresponding periods in 
previous years, because of the larger shipments made direct 
from the islands to Atlantic refineries. The advance in the 
price of raw sugars has had a favorable influence on the 
price of sugar shares, both here and at the islands. Recent 
Congressional action on the ship subsidy bill is expected to 
lead to a renewal of the four weekly service between this 
port and Sydney for many years maintained by the Oceanic 
Steamship Company, but which was suspended a year ago. 
The three fine steamers employed on that route, wh'ch 
have been lying idle in this port, can be placed in com- 
mission at short notice. 


f 
t 
= 
3 
4 
if 
‘a 
i 
_ 
; 
} 
; 
:4 
3 
t 
4 








DUN’S REVIEW. 


{April 4, 1908. 








Commercial and Banking Failures. 





Commercial failures in the United States, according to 
R. G. Dun & Co., pumbered 4 709 in the first quarter of 
1908, with liabilities of $75,706,191. While this is the heavi- 
est mortality for the corresponding months of any year on 
record, there is a slight improvement as compared with the 
last three months of 1907, and many quarters, other than 
the first, of earlier years have recorded heavier losses. The 
most satisfactory feature of this statement is that the liabil- 
ities in March were smaller than in any preceding month 
since last September, particularly a3 to suspensions of banke. 
As current conditions are best shown by the figures for the 
latest month rather than the aggregate fur the full quarter, 
there is evidence of distinct improvement in the liabilities 
of failures in March, despite the fact that they show an in- 
crease of $13,400,000 as compared with the corresponding 
month last year. Manufacturing defaults during the first 





DEFAULTED LIABILITIES PER FIRM IN BUSINESS—BY QUARTERS. 





First. Second. Third, Fourth. Year. 
1875 oi’ $72.60 $56.62 $91.36 $119.29 $339.87 
TIED «on wo tiedhenind-agitied % idbdiaaee 103.22 69.387 T7642 55.64 305.15 
BW <¥euddhkonidcécteubcds RU.56 71.52 67.20 77.32 302.60 
RET NE REY Se 125. 89 74.738 OL al 57.01 359.49 
PNG ss Kabat vubadnc hw bade 63.89 33.59 22.64 25.32 145.44 
ae a 18.19 25.64 17.26 29.54 93.5: 
BEES cknk Lands bidicvacdes 32.73 22.09 13.54 40.29 108.65 
SEARS ES SS 42.65 22.06 24.26 40.97 129.94 
1883. ........-..---.----- 46.67 33.82 63.33 66.41 10.23 
Di: dehsite Ghats iii gees 6.51 97.46 65.51 52.46 261.94 
MC Fs dct ebencecenadc 50.97 31.61 26.38 28.32 137.28 
I tn ac Na aati 32.26 22.56 29.59 40.19 124.60 
REE RR RE 33.16 23 69 73.29 39.63 169.77 
a SE STEERS Sh 37.138 27.94 21,14 32.12 118.38 
DS (Kickcves pasdisenonteh 40.89 21.75 37.32 41.61 141.57 
GEE GE Se ne 34.10 24.74 31.94 80.02 170.80 
ee ae ae 37.99 43.96 38.73 46.49 167.17 
1892. a 33.50 19.61 15.91 28,24 97.26 
PESTS 39.638 101.87 69.12 79.98 290.65 
Sin pintieawtinpnininanen’s 57.56 33.74 26 39 37.56 155.25 
Si dtic ine habtiwwes 6st = 40.07 34.38 26.92 43.69 145.06 
1896. .. han 47.48 35.12 63.57 44.40 190. 
SER ROL ACE SAR RE 38.35 34.89 22.48 32.42 128.14 
SSNS er 29.11 30.48 22.18 33.60 115.37 
SL idiptaih udiitenlhebute v% 23.66 12.20 16.19 26.57 78.62 
a ia tain lit iti 30 02 37.99 21.09 30.53 119.63 
RATERS Se See 26.74 20.33 20.60 26.66 94.33 
SERS A ee 27.64 21.47 20.17 25.57 94.85 
DM Ginbocssencediadiews 27.39 25.51 27.49 41.94 122 33 
ee 37.49 24.11 25.09 24.61 111.33 
iy .cehigntcLeaondeesos 24.69 19.32 15.26 19.438 78.75 
ear 4.36 20.93 15.93 24 80 86.52 
gl MEE SER aa 232.03 26.50 32.85 57.37 139.75 
ETT POE a oF ae 





quarter were 1,)39 in bpumber against 676 in the same 
months last year, while liabilities of $33,256,857 compare 
with $13 779,057. There were 3594 trading tailures for 
$31,459,512, against 2,366 in 1907, when tbe amount in- 
velved was $15,526 206 Other commercial failures were 
176 io number end $10,989,822 in an ount, against 94 fail- 
ures for $2,770,328 in the previous year. Banking failures 
were five times a8 Dumerous and involved ten times as much 














money; 60 institutions closing their doors with liabilities of 
$69,751,623, against 12 similar failures last year when the 
amount involved was $6,985,219. But the same three 
months aleo recorded the reopening of many banks that 
closed during the preceding quarter, particularly the larger 
inetitutions that were most far reaching in the effect on gen- 
eral business. 

Although the opening months of 1908 have provided a 
commercial death rate that is far above normal, it is only the 
aftermath that naturally followed the severe shock expe- 
rienced last October. During a decade of unprecedented 
prosperity many business houses extended themselves far 
beyond the point dictated by conservatism, while thousands 
of utterly incompetent men were tempted to start new 
ventures by the ease with which money could be borrowed 
and the large profits promised by a rapidly expanding 





DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS. 








Fir Second, Third, Fourth. Year 
Ty, eee Sebed $5.10 $4.03 $7.98 $9.24 $6.02 
Si diisoninanse bastion 8.37 6.46 7.94 A.71 6.59 
|g RRR EAE Ee AS 7.22 6.08 6.06 §.81 6.27 
Daicindiniosie lineation 11.72 6.93 10.11 4.81 8.26 
BENE, wdsc ccc cubseuvcbasses 5.2 2.61 1.71 1.28 2.50 
BOD, 200d Kcccnesewecerces 1.01 1.60 1.16 1.37 1.29 
(REEF Os: 1.47 1.00 .69 1.82 1.26 
1382 ° . 2.09 1,27 1,28 1.94 1.67 
MR sciaasecns) oaets se 2.92 2.21 4.29 3.98 3.34 
1SB4. 2.2... ec cee ee weccee- 3.19 7.02 6.15 4.48 5.15 
DE iitnabiodcaben weten 5.09 3.23 2.50 1.90 3.06 
SE sadieeesscce bine. nose 2.41 1.86 2.41 2.56 2.34 
1887........---.--2000---- 2.59 1.72 6.20 294 3°27 
BE condcccces:. eageeseses 3.41 2.40 L387 2.38 2.50 
BE: Stn teddabaccdubdneces 3.19 1.65 2.98 2.381 2.65 
RN ctibicdvenminsarerces 2.67 1.76 2.45 5.55 3.12 
yo reer eer rer irr 3.20 3.59 3.19 3.34 3.35 
IY cacedamtgan ts =n otmh ons 2.43 1.53 1.33 1.96 1.83 
1° * ESERIES AREER Ys 2.87 8.22 7.60 7.83 6.39 
sivas benkasdotmuinies 5.82 3.35 2.77 3.28 3.79 
BEDS . ccscccccscesccccscces 4.03 3.04 2.34 3.46 3.25 
1896...... --++----------- 4.47 3.16 6.38 3.95 4.37 
ROOT. .cvccccwocconsces sete 3.87 3.43 1.68 2.18 2.69 
18O8. ...-- cece. ----+----s 1.91 2.21 1.56 1.92 1.89 
BED: chieuidintis Heoetindes 1.12 .62 .83 1.26 .97 
TL ianmebencn som’ 1.53 1.95 1.54 1.44 1.61 
LGD ... ccccevenccnecisncdse 1.09 .69 97 1.11 .95 
BUn wonescocccssocssemecs 1.20 111 .86 1,02 .99 
| Sp Aa 1,14 1.15 1.37 2.02 1.42 
ah aadeiecasiehin sins 1.89 1.25 1.26 .88 1.28 
SI caecuntgubis io cucdieak 85 .73 .62 .66 71 
SE tbecadshisndinnocdsvéne 81 .73 59 .80 78 
Bi idesds tebins dp Guevese sus 77 04 1.35 2.48 1.36 
<A ES Se aap men 252 * acti sone guint 
nat‘on. Had boomi: g conditions continued without inter- 


ruption most of these concerns would have survived and 
many might have prospered, but the sudden withdrawal of 
credit and the falling off of the volume of business made it 
impossible to meet their obligations, although the fact that 
it is now five months since the panic of 1907 indicates that 
many of these weak concerns were abie to keep going for a 
time. In additivn to suspensions of this nature, many o'd 





QUARTERLY STATEMENTS OF FAILURES FOR THIRTY-FOUR YEARS, AND AVERAGE OF LIABILITIES. 






















































































































































































































































































































































































if FIRST QUARTER. } SECOND QUARTER. | THIRD QUARTER. FOURTH QUARTER. Total for the Year. 

I 
Years. | No. : Amount (|Average No. Amount (Average! No. Amount (Average No. Amount Average No | Amount Ave’ ge 

| Fail- | of Liabili- || Fail- oO Liabill. Fail- 0 Liawili- || Fail- 0 Liabili- Fail- | 0 ‘Liabili. 

| ures. | Liabilities. ties. ures. | Liabiiities. ties. ures. | Liabilities. ties. ures. Liabilities. | ties. ures. | Liabilities. ties. 

| | REO RNS a ee ee Titi Sica s 
1875 ..... 1.982 '¢43,173,000 | $21.782 || 1,582 |$33,667,000 $21,295 || 1,771 $54,328,000 | $30,676 || 2,405 |$70,888,000 | $29,475 7,740 $201 ,060,333 $25,960 
1876..... | 2,806 951 544000 23.039 || 1,794 | 43,771,000; 24,3 8 || 2,450 | 47,857,371 | 19,533 || 2,042 | 34,844,893; 17,061. 9,992! 191,1 1 7,736 | 21,020 
1877.....|| 2.869 | 54,538,074 | 19,010 || 1,880 | 45,068,097) 23,972 |! 1,816 | 42,346,085 | 23,318 || 2,307 | 48,717,680 | 21,117|| 8,872) 190,669,936 | 21,491 
1878 ..... 3.355 | $2,073,826) 24,464 || 2.470 | 48,753,940 19,°38 |) 2.453 | 66,373,363! 23,266) L800 | 37,172,003; 20,651 | 10,4 78 | 234,383,132 | 22,369 
1879 ..../ 2,524 | 43,112,665! 17,081 || 1.534 | 22,666.725! 14,776!) 1,262 | 15,275,550; 12,104 |) 1,238 17,094,113 12,775 | 6,653 98,149,053 14,741 
1880.....| 1432 | 12,777074| 8,922 | 1,065 | 20,111,689) 18,384)]) 979) 12,121,422) 12,38! || 1,259 | 20,741,815) 16,474 || 4,735) 65,752,000) 13,886 
1,74 24,447,250) 13,900 || 1,105 | 16,499,395 14,931/| 1,0 4/| 10,112,365 9875 || 1,692 | 30,096,922 7,¢ 5,582 81, 55,932 4,530 
1882..... ’ 2,127 | 33,338,271 15,670 | 1,470 | 17,242,649 11,722 || 1,300 | 18,942,893) 14,571 |) 1841 | 42,023,751 17,394 | 6,738 101,54 15°44) 15,070 
1883... ./; 2321 | 38,372.643 | 13,602 | 1,816 | 27,816,391 15,317 || 1,803 | 52,072,884 #81 || 2,744 | 54,612, 54 14,90% 9,1%4:' 1 '2,874,] 72 18,823 
1884..... 3,296 | 186,978 | 12,193 || 2,214 | 84,203,304 37,981) 2,346 | 56,627,821 24,138 || 3,112 45,324,324 14,547 10,968 226,2 43,1 27) 20,632 
1885..... , 3,653 | 46,121,051 | 12,608 || 2,34 28,601,304 12,091 || 2,173 | 23,874,391 10,9861) 2,460 | 25,623,575; 10,416 10,637 124,220,321 11,678 
1886 ..... | 3,20% | 29.681,726 9,266 || 1,953 | 20,742,734; 15,746|| 1,932 | 27,227,6: ,090 || 2,746 | 26,982,029 13,467 9,834 | 114,644,119) 11,651 
1887..... | 3.007 | 32,161,762 10,695 || 1,905 | 22,976,330 12,061 || 1,938 | 73,022,556! 37,674 || 2,784 | 39,400,3 14,152 9,634 | 167,560,944 | 17,392 
1883 | 2,948 | 38,.884.789| 13.190 || 2,241 | 29,229,370 12,043 || 2,361 | 22,114,254 9,36 3,129 33,601,560; 10,738 10,679 | 123,829,973 | 11,595 
1889..... 3,311 | 42,972,516) 12,979) 2.292 | 22,856,337 9,972 || 2,276 | 39,227,015 17,235 ,003 | 43,728,439 , 6 10,882 148,784, 37 13,672 
1890 3,223 | 37,852,968 11,747 || 2,162 | 27,466,416 12,7041) 2,196 | 35,452,436) 16,144 |) 3,326 | 89,085,144| 26,/84 907 189,85¢€ DE 17,406 
1891..... ; 3.545  42,167.631 11,894 || 2,529 | 50,248,636 19,868 || 2,754 | 44,302,494 6, 3,445 | 53,149,877); 15,42 12,273 18¢ ,868,6 8 15,471 
1892..... | 33 39,284,449; 11,609 || 2,119 | 22,989.331 10,349) 1,984) 1%*,659,2235 9,405 || 2,867 | 33,111,252; 11,549)| 10,344; 114 044, 167} 11,025 
Rae 3,202 | 47,338,300 | 14,784 || 3.199 |121,541,239 37,984!) 4,015 | 82,469,821! 20,402 /| 4,826 | °5,430,529 | 19,770)| 15,242 346,7 9,839 | 22,751 
1894..... 304 | 64,137,333 14.900 || 2,734 | 37,595,973 13,741 ,868 | 29,411,196) 10,028 | 3,979 | 41,848,354 10,172 13,885 172,992,8 € 12,458 
1895..... 3,802 | 47,813,683 12.577 || 2.855 | 41,026,261 14,370!) 2,792 | 32,167,179) 11,528/| 3,748 | 52,188,787) 13,924|) 13,197 1 '3,196,060 | 13,124 
1896....., 4,031 | 57,425,135 | 14,246 | 2,995 | 40,444,547 ,504 || 3,757 | 73,284,619 | 19,507 || 4,305 | 54,941,803 | 12,762 || 15,088) 226,096,'34) 14,992 
1897 .....| 3.932 | 48,007.911 | 12,209 | 2889 | 4,884,876 15,121 || 2,881 | 25,601,138 | 386 || 3,649  37,03%,096| 10,150); 13,351 154,332,071 11,55 
1898 a 687 | 32,946,565 8.936 | 3,031 | 34,498,074 11,381 |; 2,540 | 25,104,778 | 9,886 || 2,928 | 38,113,482| 13,017 12,186; 13¢ 1662,8 9 10,722 
1899 - 2,772 | 27,152,031; 9,795 || 2081 | 14,910,402 7,165 || 2,001 17,640,972 | 8,316 | 2,483 | 31,175,984 12,556 9,337 90,8 79,889 | 9,73 
1900. ....7 2,594 | $3,022,573) 11411 )| 2,438 | 41,724,.*79 17,114; 2,519) 27,119,996 | ,766 | 2,923 | 34,628,225 12,531 10,774 | 138,495,673 | 12,85 
1901...../ 3,335 | 31,703,486 9,506 || 2.424 | 24,101,204 9,943 || 2,324 | 24,756,172 10,652 || 2,919 | 32,531,514} 11,145}; 11,002 13,092,376 10,279 
1902. 3,418 | 33,731,758 9,869 || 2,747 | 26,643,098 ,699 || 2,511 | 25,022,634; ¥,868); 2,°39 | 32,069,279; 10,911 11,615 | 117,476,769 | 10,114 
190% ..... 3,200 | 34,344,433 10,732 || 2,428 | 32,452,827 . 2,548 | 34,85%,595 | 13,680 I 3,893 | 53,788,330) 13,817 12,069 155,444,185 12,879 
1904. ...| 3,344 | 48,066,721 14,374 || 2,870 | 31,424,188<« 10,949 || 7,96 32,168,206 ," 35 016 | 32,543,106| 10,790); 12,149 144,202,311 11,820 
1905...../ 3,443 | 30,162,505 8,760 || 2.767 | 25,742 080 9,303 |, 2,596 | 20,329,443 7,331 i 2,714 | 26,442,144 9,743 || 11,520 12,676,172 8,915 
1906.....|/| 3,102 | 33,761,107 10,883 || 2.510 | 28,902,967 11,5111) 2, 21,996,163 | 563 || 2,770 | 34,541,278 | 12,470)| 10,682 119,201,515 11,149 
1907 ....;| 3,136 | 32,075.591 10,228 || 2,471 | 37,493,071 15,173}, 2,483 | 46,467,686 | 18,714 3,633 | 81,3848877); 22,379 11,725 7,385,225 16,834 
1908. .... SOU } TPOULEOR BBABRY Cuvcce  clkdadducked © *ickicek UW cee EO cccecdliun BSS Nees es Ui ie sake © Veboun pO whee eco t  Geabebeetes 
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April 4, 1908.] 
COMMERCIAL FAILURES—FIRST QUARTER, 1908. 
| ege 
TOTAL 1908. TOTAL 1907, | Classified Failures, 1908. | BANKING 
STATES. 
| PAILURES, 
MANUFACTURING TRADING. , OTBERCOML. | 
NEW ENGLAND.) No. Assets Liabilities. No. Liabilities. No. Liabilities. No. Liabilities. | No. Liabilities. | | No. | Liabilities. 
Mattias Gis. 52 $96,630! $231,395| 41 $178,390 5 $14,956! 46] $216,359 a FPR RRS ore 
bade Hampshire. . 28 56,477 116,694 13 58.251 7 33, ae 21 83,002 ested (sé wean oS Tales oe 
PUN cadecc. cbs 8 12.958 31,480 138 124,699 1 1,4 7 30,080 eee Bo ee ai het ck eee 
Snantabeaatin 246 1 370,036 3,483,541 163 1,321,415 68 677, ise 161 1,609,943 17 1,196,142 MS eg > lees 
nnecticut ....... lll ‘263 826,269 58 1,059,29 * 27 471,822 84 354,447 Side 5 eee Bam = 
Rhode Island ..... 39 39° eid 91,680 33 199,829 ll 79,282 | 27 212,398 SSRs 5 Pe | aah es, ee 
NEW ENGLAND... 4847 $2,006.179 $1.98 981,059 321 $2,941,883 119 $1,278,608 346 * ,506,229 19 $1, iis 222 | | Bop > as 
“ 1907.. $21 1,230,081 941,883 iS Sete 35) OB Odes 87 1,636,269 225 1,192,603 9 O11 | ee "VEN ogee bests): 
MIDDLE. 
New York......... 592 | $11,663,888 | $23,529,091 347! $7,260,699 243 | $10,385.964 303 | $5,168,930 46 $7, 971, 197 12 | $63,595,829 
New Jersey ....... 2 745,536 1,745,760 44 1.213,032 39 1,471,054 31 249.037 2 i Bp ate i 
Pennsylvania ... 495 2,505,272 4,619,278 366 3,719,081 122 1,989,257 344 2,552,892 4 77,1 oH 7 760,000 
MIDDLE bas tee Vers 1,159 | $15,004,696 ae ott 129 757 | $12,192,812 404 91%, 846,275 678 $7,970,859 77 $8,073 ,995 : 19 $64,355,829 
1907 75 6,543,348 92,812 PAG MC r RS Oe Rage TS 252 6,202,573 470 4,607,045 35 1,383,194 3 5,989,000 
95 $1,004,063 | $1,533,510 58 $644,023 39 $905,230 48 $491. 916 5 $136,394 1 $955,000 
6,400 15,000 22 161.475 we tr tonnes 7 5,0¢ ae ne eee i<t <. |. “eee 
24 07,026 408,057 16 704,459 8 128,986 15 200,551 1 73,520 oe see ee 
101 728,718 987,403 49 229,344 13 260976 85 712,927 3 13,500 AS fd Shey 
57 $38,841 554,586 26 94,51 10 125,000 45 328,886 2 100,700 SS Sera es Se 
75 512,769 546,9: 42 1,337,822 11 167,800 64 SED, cece Ru 34. 0 aineiine anlas ta: thine 
28 229.826 241,454 49 370.484 RR Bees 27 237,454 1 4,00 waits tie) “igeilads 
68 2,889,549 1,886,633 42 250,865 9 1,490,782 57 393.638 2 2,213 2 40,828 
140 1,871,9 1,769,186 97 34,372 17 888,607 121 745,579 2 135,000 ST ees 
92 94.414 731,629 63 4,685 3 155,000 88 569 629 1 7,000 i elidel 
67 508,431 614,771 37 287,679 6 65,32 59 §24,372 2 25,070 7 Eee eee 
54 992,480 1,917,335 45 288,952 3 298,915 50 1,685,889 1 2,531 Bey pate 
137 1,330,521 1,666,972 89 38%,702 23 905,278 112 750,694 2 iN 7 Eee gers. 2 eee 
6Y 1,016,538 940,332 52 ,163 12 602,367 57 337,965 ORL Wa Fs l 15,000 
ROUWBD Kacksincs. 1,014 | $12,531,482 $13, 813,836 687 | $6,421,536 154 $5,924,270 835 $7.3 73,638 25 $515,928 9 $1,010,828 
1907 68 5,203,448 421,536 SCR BER it yar 8 1,901,325 591 3,641 290 15 878,921 2 36,000 
SOUTHWEST 
Arkansas. ......... 13 $530,469 $861,921 78 $387,881 1l $318,700 119 $529,621 3 $17,000 ok “tC Ree 
TOBRB ~.0006.-0<<02 178 1,070,618 1,828,067 97 914,524 10 162,118 165 1 ot 953 3 13,2996 3 | $1,000,000 
Missouri .......... 4 749,676 1,081,502 111 1,186,732 38 233,083 131 821.819 7 26,600 bok PS Ogee 
SOUTHWEST ...... 427 $2,350,863 $3,774,490 286 $2,489,137 59 $713,501 415 $3,003,393 13 $57,596 3 $1,000,000 
“ 190 286 1,698,751 2,489,137 Os ad arian apie 30 797.219 252 1,680,878 4 11,040 1 | 50, 
CENTRAL 
Ohio ............... 238 | $4,941,572 | $4,731,360) 142) $1, aoe 875 84 | $2,797, =e 150 | $1,575,240 4 $358,500 4 $700,000 
Indiana............ 115 2,076.521 2,520,294 95 1,799 31 1,711,174 83 801.740 1 7,380 ay oS" deaees 
Michigan.......... 67 1,095,097 948,497 48 Soa” 492 1 569 051 51 379, es Se See ee 
}) “aay 344 2,959,1 4,926,414 191 1,453,900 94 2.565.400 235 1,707,914 15 653,100 2 2,096.900 
Wisconsin ......... 51 552.886 575.1 44 33 297.642 18 346,319 33 298.825 — ae 1 56,324 
CRRTRAL <..-- ccc 815 wi 55,176 | $13 1702, 20 509 | $4,172,708 243 $7,989,264 552) $4,693,665 20} $1,019,280 | 8 |. $2,853,724 
“ 907 509 637,531 4,172,708 aia’ Wa? cereal 136 2,035,342 357 1,804,019 16 333,347 | 1 60,000 
69 $247,415 $409,613 66 $378,168 24 $116,624 44 $276,198 1 $16,791 | 5 | $150,000 
77 307,900 548,000 79 399,906 13 146,300 64 401,700 anne eaaiere A 2 | 120,000 
31 98,707 163,414 138 98,374 5 af 25 124,496 1 418 | SS cama oS - 
{6 397,950 674,157 65 292,54 16 264,600 77 378, 357 3 31,200 | 2 149,000 
95 552,793 583,3 46 253,607 soe 94 83,368 i. aearne] BE ct eeenne 
29 134,158 142,531 21 33,922 2 22,487 26 C4 ‘694 1 OS0G Rc i> *< eee 
23 154,663 215,152 8 95,871 3 27,423 20 - 187,729 werk: \:.ianoges we See 
10 53.7: 85,821 14 oe Bee eee 10 ee Beer eee eon 
25 895,723 1,168,816 21 5,660 2 1,041,000 23 We  adaa a "> pcdbete Sek “ees 
1 18, 23, 1 20,( eties 1:5 1c eee 1 23,000 ennd Bt titi~ ¥ eagiida ot i f°. Simbebl 
6 40,800 CRM oes ae at eed 6 Geet dee: wccend oe an 
Wena s bikscbeann ve 462 $2.901,845 $4,074,872 339 $1,815,637 66 $1,654,934 390 $2,367,179 6 $52,759 12 $419,000 
“ 1907 339 1,104,349 1,815,637 OE Sener 42 302,884 289 1,490,716 8 22,0 4 840,219 
PACIFIC | 
POU inn ctiscndminn 17 $113,941 tty 893 4 $1,900 2 $40, ae 15 #13) 168 Seine We ot! 34 |) hntinedld ee ieee 
WS Mii tiled: «ids tlhicees 25 165,562 91,375 12 221,700 1 24 190,: 376 ieee We: gama | on Eh. 2% eee 
TGGRGS a6. cic ddeninns 2é 74,590 106DTe 13 64,200 3 sors 19 10 ‘900 0 esse | fo. 2 adwecd as. ° Sieedeen 
Arizona. ........... 57,81 73,644 7 0,500 aes 8 _ 73,644 en el ee as eee 
Washington....... 139 779,954 2,116,433 69 452,236 34 1 528, 067 79 549,466 6 $38,900 3 $37,000 
Oregon ...... bslnbe 6 ,60 430,"99 32 411,730 14 150,750 46 278,172 1 2,077 2 75,000 
California ......... 234 1,037,772 2.367.276 98 785.912 40 127,363 186 2,206,848 9 33,065 a1. Vv teweewe 
BIR: 6k sentsecss< 15, 20, 2 10,000 Reliag Pepe So pee: HF 1 20.000 seen hb: tae ; sey wa 
FAITE wcccoenmmens 4 $2 535,242 $5,468,596 237 $2,041,878 94 $1,850,005 378 $3 .544,549 16 $74,042 | 8 $112,000 
¢ 1907. 237 985,856 2,041,878 Ace eae 4 903,445 182 1,109,655 7 A : 1 10 
Total, | 
United States.| 4,909 a ts 985,483 | $75,706,191 | 3,136) $32,076,591 1,139 | $33,256,857 | 3,594 | $31,459,512 176 | $10, 989,822 60 | $69,751,623 
i 1907..| $3,136 19,453,364 32,075,591 ake Te iil. ok 676 13,779,057 | 2,366 12,526,206 94 2,770,328 | 12 6,985,219 















































and substantial firms were forced out of business by the 
sudden discrimination of the banks against loans in com- 


mercial channels. 


During recent weeks there has appeared 
noteworthy improvement in this reepect, money having ac 


cumulated to an extent that necessitated search for wider 
fields than were cffered by Stock Exchange borrowing on 
readily marketable security, and there is now a disposition 
to lend freely on commercial paper at reasonable rates, al- 
though the standing of the borrower is closely scrutinized. 

The most noteworthy feature of bankruptcies in the first 
quarter of 1908 was the abnormally large number of fail- 


ures. 


In every other respect there have been three month 


periods when the returns were more unfavorable, but the 
4,909 commercial failures surpassed all records, the only 


comparison that is at all close being the fourth quarter of 


1893, when 4,826 defaults occurred. Yet, in a comparison 


of this nature, it is essential to remember that the number 





statement of aggregates. 


occurred in the general eituation. 
previous high record was made as to number of failures, an 
increase of »bout 20 per cent. has occurred in the number 
of firms in business, and the mere proportion of increase 
in failures might be expected to rise in the same degree. 
Hence, the comparisons of defaulted liabilities per firm 
in business and also the ratio to payments through 
the clearing houses has a much greater value than a mere 
Thus, in the first quarter of 1908, 
the amount of defaulted liabilities to each firm in business 
was $53.38. which is a large increase over the corresponding 
months «f recent sears «f exceptional prosperity, but is 
much below the average in many earlier years, and when 
the record is studied in previous seasons «f special stress, 
such as 1878 and 1893, it is fourd that the average liability 


of firms in business is vastly greater than in previous years, 
and some increase is to be expected even if no change has 


Since 1893, when the 
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to each firm in business often rose above $70, and in a few 
cases above $100. Even more striking is the ratio of de 
faulted liabilities to solvent payments through the clearing 
houses. In the first quarter of 19(8 liabilities averaged 
$2.52 to each $1,000 of bank exchanges, which is far above 
the similiar ratio in recent preceding years when failures 
were smaller and clearings larger, but prior to 1898 it was 
exceptional when this proportion was as low, the average 
during four years, 1893-6, inclusive, ranging from $2.34 to 
$8.22, and in 1878 there were two quarters in which the 
liabilities rose above $10 to each $1,000 of exchanges. 


FAILURES BY SECTIONS. 


Comparison of barkruptcies for the first quarter of 1908 
with the correspcnding three months last year shows that 
the large increase was well distribu'ed throughout the 
nation. all sections alike experiencing much heavier losses. 
In the New England States liabilities increased over 
$2 000,000, while the number of failures was 163 more 
than in 1907. Every State except Vermont contributed to- 
ward the increase in number of failures, but practically all 
the excess of liabilities occurred in Massachusetts. There 
was a small increase in Maine, New Hampshire and Rhode 
Island, offset by moderate decreases in Vermont and Con- 
necticut. This section was singularly fortunate as to 
banking suspensions, the weak spots having apparently 
been eliminated before January 1. Asin the closing months 
of 1907, the | eaviest mortality occurred in New York, that 
State alone s! owing an increase of 245 in number of failures 
and about $16,250,000 in amount of defaulted indebtedness 
as compared with the same montbs last year. The Empire 
State also supplied over 90 per cent. of the banking liabili- 
ties for the entire country. Both Pennsylvania and New 
Jersey reported somewhat heavier losses than in 1907, chiefly 
due to an increase uf about $800,000 in trading liabilities in 
Pennsylvania. 

Liabilities increased over 100 per cent. in the Southern 
States, while the number of failures was about 50 per cent. 
larger, although four States recorded smaller losses than 
last year. The largest decrease occurred in North Carolina 
in the manufacturing class, while some improvement is 
noted in South Carolina, Delaware and the District of 
Columbia On the other hand, liabilities were very much 
heavier in Florida, Georgia, Louisiana, Tennessee and 
Maryland, these five States averaging over $1,000,000 larger 
liabilities than in the previous year. Losses were also 
much heavier in Virginia, Alabama, Mississippi and Ken- 
tucky. One large banking failure in Maryland supplied 
most of the loss in that division. Although there were 
200 more failures in the three Southwestern States, the 
increase in liabilities was less notable, supplied almost 
wholly by trading failures in Texas about $1,000,000 
larger than in 1907. Losses were somewhat larger 
in Arkansas, but Missouri recorded a decrease of $100,000. 
Texas provided all the banking disasters in this section. 

Insolvencies were very heavy in the five large Central 
States, liabilities for that section being more than three 








times as large as in the same months last year, Illinois sup- 
plying $3,500,000 of the increase, Ohio about as much, and 
Indiana almost $2,000,000. While the total amount was 
not as large in Michigan, the relative increase was as great, 
liabilities rising over 200 per cent. Every State in this sec- 
tion aJso recorded a larger number of failures, the increase 
in Illinois being about 150. That State also supplied two 
large banking failures and there were four in Ohio, although 
the amount of money involved was much smaller. Liabili- 
ties in the Western States were more than double those of 
1907, the largest increase being supplied by one big failure 
in the manufacturing class in Colorado. Every State in 
this section reported more or less increase in liabilities, ex- 
cept South Dakota. 

In the followi g table lixbilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes being given separately : 


Total Commercial. 
































































































































Manufacturing. 
19 1907. 19u6. 1905. 
Jan $10,267,087 $6,064,564 $3,125,038 $4,675 
Feb.. 12,011,375 4,369,883 4,653,832 3 82¢ 
Mar. 10,978,395 3.344,610 5,253,301 3.441, 
TRS aie ks. aN 8.060.341 2°122'328 3,883.26 
Oe ee. 4,758,725 4,038,278 4,059,4 
eS 12,086,'25 2,796,750 3.453,8 
July 4,449,296 2,761,640 3,519,7: 
ee  deae 11.047,249 3,089,174 2,501,65 
WRAP pesaaaeirintan 10,602,834 2,569,642 3,418,6: 
Oct. RGR 12,766,068 5,394,552 3,444 
aaNet 10,927,598 3,291,192 4,317,448 
| Sates: 20,162,821 6.579.642 3.707.086 
Trading. 
908. 1£07. 1906. 1905. 1904 
Jan. $13,484,007 799,517 $5.565,384 $5,275,640 $8,224,93 
Feb 672,143 5,452,989 3,566,481 5,413,983 5,289,801 
Mar 9.303.362 3,273,720 4.916.157 5,647,113 5,682,726 
| a nc sapecagenn: 3.485.251 3,190,302 3,646,128 5.815.702 
May vib eet Se A sph 4.035.245 4,812,842 4,276,016 5,214,4 
 Bipeaesnpccaant 3.698.084 3.454.412 4.635.698 4,042,919 
__ienpsiconahartatec 4.802,907 3,657,982 2,169,086 4,386,030 
Boa eecae gale 3,740,828  3,552.039 3,287,586 3,728.4 
TR a eeheeel 4.605,406 3,199,879 4,262,987 6,742,855 
Ee A A aes 3.210.789 $3,361,816 3,036,631 5,199,218 
ER 5.640.065 4,390,415 4,256,184 3,929,143 
TOE. + Uda cannes 6,953,367 4,51 7 5.847.451 6.173.348 
CANADIAN FAILURES. 


Insolvencies in the Dominion of Canada during the first 
quarter of 1908 were also abnormally heavy, exceedir g the 
returns for the corresponding months in every year of the 
preceding decade, and there was also a new record as to 
number of failures. The 512 defaults for $5,036,903 com- 
pared with 320 failures last year, when liabilities were 
$2,976,695. Manufacturing failures numbered 133, against 
89, and liabilities were $2,195,463, against $1,491,296. 
There were 362 trading failures for $2,732,318, against 229 
last year when the amount involved was $1,255,149. Other 
commercial failures numbered 17, against 7, and liabilities 
of $109,122 made the only favorable comparison with last 
year’s returns, when the amount of defaulted indebtedness 
was $230,250. 





CANADIAN FAILURES—FIRST QUARTER 1908. 






























































Paovinces TOTAL COMMERCIAL. MANUFACTURING. TRADING, OTHER COM’L. BANKING. 

No Assets. Liabilities. No. Liabilities. | No. Liabilities. No. Liabilities. No. Liabilities. 
Ontario .......---20--.+002e-2er0s 200 $1,571,061 | $2,040,840 61 | $1,092,002; 128 $869, 816, 1 Se ne FEE Sees Pa 
Quebe 216 1,381.374 | 2,059,746 54 756,211 | 158 1,275,935 | 4 Sree Pee tues 
] ritish ‘Columbia... 12 179,850 1,630 3 43,350 i) 58 ;280 Se ee ee Ps See 2 ae ae 
RE EN hav cuccccccobon ccwsans 14 29,177 | 80,800 2 7,500 | 12 73,300; ... “¢ Ges Leeda tym 
RE, At iu ac tote acia’ 9 210,000 | 209.100 | 3 179,200 | 6 29,900 PSS Fe ase SST Rat pg Socal 
New Brunswick ................. 10 . 400 | 108. 500 | 4 67,500 | 5 34,000 | 1 See). ae Oh ee ebowse 
Prince Edward Leland. GIES: 1 5,000 5,000 +s ihe xe 1 25,000 asally © cin’ ladle PS Tay eer 
= At 50 460,635 | 417° ,287 6 49,700 | 43 366,087 1 ntaosl Ge 08 
eh see SS: 512 $3,903 497 | $5,036,903 123/| $2,195462) 362] $2,732,318) 17 TT pile GRE ie a dean 
RES REP PR REE 32 2,062,979 | 2 976.695 | 84 1,491,296 | 229 1,255,149 | 7 230,250 | et Eas, ee 
file RRA pas 387 1,943°663 |  2/919:720 90 1,172,895 | 287 1,433,225 10 13,600 | x NM nahi 

* : SO nen sali 357 1,863,135 | 2,895,879) 68 1,089,157 | 285 1,797,422 4 9,350 | 1 $335,006 
ee ails 4 ch bis co cacwape 311 2,021,137 | 2,704,618 65 568,165 | 239 2,040,686 7 95,767 | 1 20,000 
AT BR sthdinaiicds « cdecké 284 1,089,954 1,754,173 60 0,63 223 1,187,193 5 116,344 | 1 90,000 
ee | PSC 363 2,339,427 3,439,992 49 772,476 308 2,497,079 6 170,437 | 1 200,000 
<< ae; eee 424 2,740,649 | 3,333,722 73 718.229 | 315 2.603.023 6 112.470 | sath 1¢-Sepeew ane 
Rs: I cas cai wcecicaieaie 406 1,976,798 |  2.754,041 78 538.038 | 318 2,177,503 10 38,480 | 1 275,000 
“ 1899. * 363 3,163,116 4,241,411 92 2,433,155 | 267 1,803,906 4 4,350 | ie Tapeee Bt” 
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THE GRAIN MARKETS. 


Support for a time was entirely withdrawn from the grain market, 
traders apparently realizing that the level of prices was out of line with 
other commodities, and profits were taken wherever an opportunity 
offered. The result was a decline in cash wheat in the local market 
below the dollar mark for the first time since the upward movement 
began this season, and still it was difficult to attract exporters. Crop 
conditions abroad were no better, but the domestic outlook was favor- 
able on the whole, and several experts announced that the prevalence of 
insects was no more menacing than usual. It also appeared that the 
short account had been pretty thoroughly eliminated, which removed 
one of the important technical encouraging features of the speculative 
‘situation. Corn was scarerly affected by the lower wheat market, pos- 
sibly because of the fact that noteworthy strength app: ared in live hogs 
that now average fully 50 per cent. higher than the lowest point of the 
season. This difference in the feeding value of corn has probably been 
‘discounted by the previous rise in prices, or it may be that the advance 
in pork is based on the excessive cost of fodder. Production of flour 
decreased last week very heavily, according to the Northwestern Miller, 
output at Minneapolis, Duluth and Milwaukee falling to 265,' 65 barrels, 
against 364,220 in the previous week and 300,670 barrels a year ago. As 
the week progressed and western receipts decreased, while cables te: ti- 
fied to steadier markets abroad, there appeared a diminution in the 
response of wheat to the efforts of the short account, and some recovery 
occurred in the face of dull and uninteresting trading. It was difficult 
to get up much enthusiasm, however, with numerous favorable crop 
reports and Mr. Snow’s estimate making the winter wheat condition 
‘90.2 per cent., against 88 1 last year and 85 as the average for ten years. 

Grain Movement.—Arrivais of wheat at primary markets were 
considerably smaller this week than a year ago, but the decrease in ex- 
ports was even more noteworthy. Receipts of corn made a somewhat 
closer comparison with the movement a year ago, but there was still a 
considerable loss from last year’s volume, and Atlantic coast exports 
were insignificant as compared with the fairly liberal outgo in 1907. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total forthe previous four 
weeks is also given, with comparative figures for last year. The receipts 
of wheat at western cities since July 1, both years, are appended, with 
latest figures of exports: 


————_ W heat—_—___. Fiour,. ————— Corn —————. 
Weatern Atlantic Atlantic Weatern Atlantic 


























Receipts. Exports. tee Receipts. Exports. 
326,231 170,168 20,163 552,750 3112 
412,239 316,510 13,938 63 4,655 225.312 
68 1,5 5 7,96 30,632 886,597 49 567 
3 16,952 3, 30,878 (yi Se eee 
428, i 24 48,292 42.417 584,340 48,292 
Seaeert >. Se chiee 4,902 516,990 3,050 
TORR: .cckcccscccese 3.007, I28 620,986 142,980 95,882 637,721 





: 3 
March, 4 weeks 12113985 2862019 Sai'330 12626084 _So19.882 

? last year..16,775,615 2,808,978 490,880 20.179,622 10,411,529 

Total western receipts of wheat for the crop yearto date are 155,364,936 
bushels, against 196,531,461 a year ago, 206,100,180 in 1906, 182,286,3€4 
in 1905; 195,726,470 in 1904, and 224,401,051 in 1903. Total exports of 
wheat, flour included, from all United States ports for the crop year 
to date are 138,101,214 bushels, compared with 113,186,762 last year, 
79,C50,060 in 1906, 34,162,272 in 1905, 105,978,116 in 1904, and 163,785,190 
in 1903. Atlantic exports this week were 1,264,396 bushels, against 
832,956 last week and 1,718,090 a year ago; Pacific exports were 448.105, 
against 1,024,939 last week and 1,174,579 last year. Other exports were 
137,927, against nothing last week and 114,402 a year ago. 

Total western receipts of corn for the crop year to date are 133,287,913 
bushels, against 154,697,274 a year ago, 142,914,378 in 1906, 139,966,268 
in 1905, 123,630,332 in 1904, and 130,759,676 in 1903. Total exports of 
corn for the crop year to date are 37,041,074 bushels, compared with 
49,113,196 last year, 85,856,277 in 1906, 51,822,185 in 1905, 42,163,046 in 
1904, and 60,928,355 in 1903. 

The Wheat Market.—A decrease of 1,036,000 bushels last 
week in the domestic visible supply of wheat made the total 38,082,000 
bushels, which compares with 46,470,000 bushels a year ago, after a 
decrease of 516,000 bushels in the corresponding week. Exports from 
all surplus nations last week were 10,016,000 bushels, against 10,528,000 
bushels in the previous week and 9,456,000 bushels a year ago. The 
chief gain over the same week last year is still supplied by Argentina. 
Prices fell off at the opening this week because of good weather fur the 
new crop and little interest in the old wheat. There is a good export 
demand at all times, but largely at lower terms than holders at the sea- 
board are willing to accept. Movement will soon increase with the open- 
ing of lake navigation. The European visible of wheat is reported as 
94,785,000 bushels, or a slight decrease for the last week. 

The Corn Trade.— World's shipments of 2,065,0(0 bushels last 
week compared with 1,762,000 bushels in the week preceding, and 
3,323,000 bushels a year ago. This country is accounting for much of 
the decrease in comparison with total exports in 1907, chiefly on account 
of high prices, as there was a good foreign demand on Monday at 1} cents 
below the market. A smal! loss of 68,000 bushels made the domestie 
visible supply 5,989,000 bushels at the close of last week, against 11,391,000 
bushels a year ago, when the same week supplied a reduction of 680,000 
bushels. Corn quotations continue to show much independence of the 














leading cereal, seldom following the vagaries of the wheat market, but 
maintaining an abnormally high position with remarkable stability. 


THE CHICAGO MAREET. 


CuicaGo.— Dealings in the leading grains have not developed any im 
provement in the general demand, and prices suffered from increased 
offerings, especially of wheat. The receipts of flour show considerably 
less than at this time last year, and there is a sharp decline in the ship- 
ments as compared with those during the previous few weeks, but the 
aggregate exceeds that of the corresponding week last year. The contin" 
ued shrinkage in the price of wheat has imparted a weaker tone to the 
market for flour, and quotations are nominal, sales this week having 
been unusually small to domestic dealers, while the foreign demand is 
without signs of an early revival. Most millers appear to have secured 
wheat required to complete orders on hand, and as directions come for- 
ward very slowly they are likely to be absent from the cash market 
until the trade shows improvement. Arrivals of wheat exceed those at 
this time last year, oats received are also of increased quantity, but 
those of corn show little variation, although the aggregate is fully one- 
fourth heavier than for last week. Receipts of rye and barley make a 
smalier exhibit than a year ago, and are less than in recent preceding 
weeks. Total shipments for this week include increases over a year 
ago in all those cereals, but are not equal to those of last week 
in the coarse grains. The outgo of wheat remains exceptionally large 
in comparison with last year, and there is further reduction in the .con- 
tract stocks. Operations in futures are influenced by the falling off in 
the general demand for bread stuffs and the gratifying condition of 
winter wheat growth, late reports as to latter being substantially agreed 
as the promise of a large crop, throughout the southern sections, where 
seasonable temperatures prove beneficent. Corn growers appear to be 
more disposed to part with their holdings, notwithstanding speculative 
interests strive to encourage hope for large profits in the May options. 
Advices from the farms indicate that spring work is rapidly advancing 
toward the northern fields, and the spring wheat sections have the 
necessary moisture to prepare the soil Compared with the closings a 
week ago, No. 2 red winter wheat is quoted at 92 cents a bushel, against 
93; cents; No. 2corn 64} cents, against 654 cents; and standard oats 
524 cents, against 533 cents. The net changes in cash prices show de- 
creases—in corn 3 cent, oats 1} cents, and wheat 1} cents. Contract 
stocks in Chicago decreased wheat 290,000 bushels, and increased corn 
149,726 bushels, and oats 386,340 bushels. Stocks in store this and pre- 
vious wee ks follow: 








Wheat. This week. Previous week. Year ago. 
Blo. 1 Rare .c<c<o-cccce- Pm 3,218 3,218 121,456 
EES WF MEE cc cctes ccconcedcuccooaes ee 705,896 706,082 926,905 
DO Ene cand dendncctdsccsendiawciuas 6,531 6,532 107,502 
_ | STEER ES ee eine 3,006,266 3,222,791 8,146,290 
No. Northern.  Sevidecksstaqntoestané 23,208 16,066 7,687 

Wea cuuud. dhepochtastinekanedes 3,745,119 3,954,689 9,309,840 
COM, COMGIROE - oo nccc ccc sccccccevcces- 1,092,810 943,084 613,620 
Cui, GRIER 2.0 cncsindgsd otcseer<oeentin 3,300,103 3,413,763 440,078 


Stocks in all positions in store decreased in wheat 302,000 bushels, 
and increased in corn 293,060 bushels, oats 620,000 bushels, and rye 
22,000 bushels. Total stocks this week and previous weeks follow : 




































































Stocks, This week. Previous week. Year age. 
Wheat, bushels ........ ---- 8,012,000 #%,314,000 14,861,000 
Corn, - PRE SRI SP 5,147,000 4,854,00 8,720,000 
Oats, O - © dmamdadscdocédbtcioscses 6,316,000 6,.196,0¢ 3, 0 
Rye, ar ; eoenpeineniioes 210,000 188, 00 ,000 
Wee | ne bocce: Ko cces ccedccdces 183,000 183, 249,000 

IED oc ccccscccegeds cesdennesenndag 20,368 ,000 19,735,000 27,768,000 


The total movement of grain at this port, 8,073,860 bushels, compares 
with 9,003,564 bushels last week and 6,850,585 bushels a year ago. Com- 
pared with 1907 increases appear in receipts of 4.1 per cent., and sbip- 
ments 40.3 per cent. The detailed movements this week and previous 
weeks follow : 












































Receipts. This week. Previous week. Year og° 
Wheat, bushels...... 176,066 196,600 123,116 
Corn, » I Rt IES 2,026,435 1,609 339 2,010,166 
Oats, - secdecsecees Segdeeede 1,8¢ “4 pad ie ver 1,585 670 
R ©. geteed @bttinb btitidbees 21, 000 A 
— “ sibsihintiabeamiiietdime cin 349,600 426,460 509,029 

 ..  cuntédiee 4,442,171 4,809,405 4,263,377 

w Previous week. 
Wheat, bushels 520,548 454,145 170,082 
Cette: 1 ecb dds wbsleadda dad 1,289,0 1,624,37 19,615 
Oats, OF.” aun aemaiatine odin 1.572,325 1,871,427 1,215,382 
Rye, we  .  peddanaa stinandaaaes 40.2 34,71 
ite: : .\ cademtccaccusns ates 209,510 209,504 184,317 
Totals ..... .... ientbodedioavnds 3,631,689 4,194,159 2.587 ,208 


Receipts of flour were 166,414 barrels, against 200,060 barrels last week 
and 203,832 barrels a year ago, and shipments were 146,830 barrels, 
against 183,1(2 barrels last week and 118,568 barrels in 1907. Eastbound 
rail shipments of flour were 164,037 barrels, against 188,305 barrels last 
week and 162,530 barrels in 1907, and of grain were 3,688,000 bushels, against 
4,010,000 bushels last week and 3,560,000 bushels a year ago. The visible 
supply statement of grain in the United States and Canada, issued by 
the Chicago Board of Trade, exhibits decreases in wheat 960,000 bushels 
corn 68,000 bushels. rye 54,000 bushels, and barley 278,000 bushels, and 
increase in oats 691,000 bushels. The principal port decreases in wheat 
were: Fort William. 85,000 bushels ; Boston, 251,000 bushels; Buffalo, 
in store 285,000 bushels and afloat 118.000 bushels; Chicago, 299,000 
bushels; Kansas City, 122,000 bushels; New York, 320,000 bushels ; Gal- 
veston, 29,000 bushels; St. Louis, 44,000 bushels. Similar increases 
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were: Duluth, 337,000 bushels; Minneapolis, 114,000 bushels, and Port 
Arthur, 52.000 bushels. Similar decreases in corn were: Baltimore, 
258,000 bushels; Philadelphia, 74,000 bushels; New Orleans. 41,000 
bushels; New York, 32,000 bushels. Similar increases were: Chicago, 
150,000 bushels; Kansas City, 113,000 bushels ; St. Louis, 55,000 bushels; 
Peoria, 33,000 bushels. Detailed stocks this week and in previous weeks 
follow : 




















Stocks. This week Previous week. Year ago. 
Py SEND coccccesessepeeeese 38,087,000 39,047,000 47,208,000 

" e nents i . 5,989,000 6,057,000 11,977,000 
Oats, w -, Snpempeeteepeehanant 10,006,006 9,315,000 9,396.000 
Rye, aF <'* :  ebbedubedee lecoons 614,000 668,000 1,441,000 
es. sa ccqnhtpensesenenete 3.366.000 3,644,000 2,241,000 


Provisions scored another sharp advance in values, but the demand 
slackened and the shipments make a smaller exhibit than in previous 
weeks. The effort to reduce stocks in warehouse was not persisted in, 
owing to the increasing scarcity and enhanced cost of the raw material, 
and the monthly statement is not expected to disclose any important 
change in the aggregate. Eastbourd rail shipments were only 19,058 
tons, against 22,895 tons last week and 21,906 tonsa year ago Cash pork 
rose to $13.50 a barrel against $12.25 a week ago; lard to $8 35, against 
$7.72}; and ribs to $6.75, against $6.12). Compared with the closings a 
week ago, cash prices show net gains in ribs 62} cents, lard 624 cents and 
pork $1.2». Reveipts of live stock declined to 251,103 head, against 
266,050 head last week and 216,968 head a year ago. Arrivals of both 
cattle and hogs were better than in 1907, but those of sheep fell off. 
Compared with closings a week ago, cash prices are fur choice cattle 
$7.50 a hundredweight, against $7.00; hogs $6.30, against $5.15; and 
sheep $7.10, against $7.00 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS —The market is somewhat better in tone this week, but ~ 


is still dull and unsatisfactory. A small increase in output and orders 
booked about equalled the amount of flour produced. Export trade is 
very dull. Mill feed is in good demand at firm prices. 





HIDES AND LEATHER. 


The increased strength shown in the hide market for several weeks 
past continues, and, though sales have not been as large this week as 
the week previous, the recent advances have been fully maintained and 
further increases have taken place in some descriptions. The packers 
are making a bull point out of the materially decreased kill of cattle so 
far this year, and have advanced hide prices more on the strength of 
this than because of any decided improvement in the leather trade. 
Packer branded hides, such as are used in the production of sdle 
leather, have advanced more rapidly than other kinds, and this is 
natural, as the kill of range cattle which are branded is always light at 
this time of year. Sales of Texas steers have been made on the basis of 
lljc. for heavy weights, which represents an advance of lc. from 
several weeks ago. Other kinds of branded hides are also up from je. 
to lc., but native steers are only jc. up on actual sales, but held at ic. 
higher. Packer native cows have also taken an upward spurt, with 
sales at 8jc. These, a while ago, only brought 73c The country 
market is stronger and higher. Buffs, which soid recently at 64c , have 
been moved at 7c., and Chicago dealers are now refusing bids of 7c. 
Country hide dealers report that the kill by country butchers has also 
been very light, and that the supply of hides is considerably less than 
at this time last year. The recent export demand from Europe has 
subsided, owing to the fact that the markets abroad have not improved, 
and prices here now are cons: quently on a higher basis than in Europe. 
Latin-American dry hides are weak, especially at the River Plate, and 
sales of Buenos Ayres are reported down to 15jc. 

There continues to be a slight increase in the demand for most descrip- 
tions of leather, but tanners are not encouraged over the outlook and 
fear that when the present spurt in colored shoes is over that the demand 
for all kinds of shoe leather may fall rather flat, as shoe manufacturers 
on the whole have scarcely any fall orders on which to commence 
cutting. Prices on most kinds of sole leather are weak and this is es- 
pecially true of hemlock, which has been held at proportionately higher 
rates than union and oak, and has of late been neglected by buyers on 
account of this. Buyers claim that they ean secure hemlock sole out- 
side of plump heavy weights at a reduction of about 2c, and also that 
desirable plump leather is about Ic. easier. The export shipments from 
New York of sole leather have increased very considerably and 
amounted to about 35,000 sides last week as against recent weekly 
forwardings of from 9.000 to 12,000 sides. There is no improvement in 
harness leather prices and further cuts from previous low rates have 
been made. Upper leather is slow and easy, with low grade side upper 
selling at relatively lower figures than the better qualities. Good sales 
of union sule at Boston were made, but at concessions. 

Boots and Shoes.—Jobbers throughout the country, who a week 
ago showed a disposition to reenter the market for fair sized lots of cer- 
tain grades of footwear, are again showing less inclination to purchase, 
and apparently have either satisfied small pressing needs or are appre- 
hensive of the future of values on account of an easier tendency that has 
developed in the leather market and anticipate further readjustments in 
shoe prices. It is believed in some quarters that the prominent New 











England manufacturers during the period of prosperity turned out low 
and medium priced goods in sufficient quantities to create a surplus for 
the greater part of this year, for it is generally reported that jobbers are 
not carrying small reserves. The shipments out of Boston continue 
small and are the lightest for the first three months of the year for any 
similar period since 1896, and a marked decrease from the forwardings of 
a year ago at this time. Caif goods are not in the call that they were a 
week ago, though the demand centers chiefly on these. Satin, grain and 
split shoes are especially quiet, and in most instances the call from whole- 
salers is for the finer grades of footwear. The local jobbing trade con- 
tinues to show some signs of improvement as the Easter season advances, 
but the volume of trading is considerably under what it was a year ago. 


THE BOSTON MAREET. 

Boston.—There is some falling off in the demand for fine shoes, other 
than colored, which continue in active request and promise well for 
business into May and June. In some directions the demand for cheap 
shoes is better, though many manufacturers complain of a too small 
volume of orders. Western demand for heavy side leather has been 
active and quite large bookings have been made. Tan shades are active. 
Colored side leather as well as colored calfskins are moving freely. Sole 
cutters and manufacturers have operated quite liberally in union tanned 
sole leather. Buff hides are firmer. 





IRON AND STEEL. 


It is probable that the iron furnaces and steel mills are now operating 
about 50 per cent. of their full capacity, and current new business is not 
coming forward sufficiently to warrant any increase in activity, but the 
feeling is much more hopeful. The advancing season gives encourage- 
ment, good weather reviving many postponed building plans, although 
discussion of these undertakings are slow in reaching the conclusion to 
get at work. Several railways have found that purchases of new 
equipment can be deferred no longer, and are in the market for supplies 
of all kinds. In rails, however, the new tonnage is chiefly of light 
weights, and in structural shapes the chief business is in very small lots, 
The best departments are still tin plate, wire and pipe, the former having 
regained the volume of a year ago, and pipe is freely taken for the 
Panama Caual. Stocks of pig iron are believed to be accumulating, but 
the furnaces are operated in expectation that the material will soon be 
needed by finishing mills. Stove foundries have already made fairly 
liberal purchases. Quotations are barely maintained, in some cases 
moderate concessions being obtained, but the trade does not look for 
any material reduction from the present level of pig iron prices. 

Minor Metals.—Tin has lost part of the recent recovery in price, 
consumers exhibiting little interest, and imports during March were 
about 500 tons larger than deliveries into consumption, increasing 
domestic stocks to that extent. There was also a slight gain in the 
European supply last month. While little change appears in the price 
of copper, some ease is noted in the tone, and shipments may be secured 
with great promptness as sellers have ample stocks. After the phenom- 
enal exports to Europe during the winter, it is not surprising that 
shipments in March declined to 21,600 tons. There is little inquiry for 
lead, which is barely steady. 


THE PITTSBURG MAREET. 
PirrssuRG.—Tin plate continues to be the strongest feature in fin- 
ished iron and steel. New businessin other finished lines is not coming 
out rapidly or in much volume and the mills are in urgent need of new 
contracts. Regular buyers are showing little disposition to place orders 
and a waiting policy appears to prevail in nearly all branches. The sus- 
pension of coal mining in the Pittsburg distriet April Ist has not as yet 
affected the operation of the mills, whose requirements in this respect 
are not heavy at present, and preparations have been made for this con- 
dition by the stocking of coal. There is little activity in pig iron and 
prices are barely firm. There are more inquiries, but recently in small 
lots, and the tonnage involved has not been sufficient to materially in- 
crease the activity of the furnaces. Of the nineteen furnaces in the 
Mahoning and Shenango Valley, only five are in operation and there is 
reported to be a fairly large tonnage of iron in furnace yards, principally 
No. 2foundry. Bessemer iron is quiet and the market is nominally at 
$17.00, Valley furnace. Foundry iron is dull and No. 2 Northern is 
quoted at about $15.50, Valley furnace. Forge iron is quiet and the price 
is unsteady at $14.75, Valley furnace. There is more inquiry for billets 
and sheet bars, but the market is not particularly active. The demand 
for sheet bars is better than for billets on account of the activity of the 
sheet and tin plate business. Bessemer billets are quoted at $28.00, 
sheet and tin bars at $29.50, and forging billets at $30.00. Pittsburg. 
There is praetically no new business in muck bar and the trade is quiet, 
with quotations remaining nominally at $27.00 to 527.50, Pittsburg, for all 
pig iron muck bar. The coke trade shows little strength and production 
last week decreased about 3),000 tons as compared to the previous week. 
Shipments declined heavily, being almost 600 cars less than for the pre 
vious week. The heaviest decrease in shipments was in the Pittsburg 
district, while the movement east showed a decline. Shipments west 
held up fairly well. Some coke has been sold as low as $1.30, although 
many operators are holding for $2.00. The weekly report of the Con- 
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nellsville Courier shows 15,648 ovens in blast and 21,936 idle, compared 
with 16,914 ovens active and 20,544 idle last week. Production amounted 
to 139,663 tons, compared with 160,085 tons the preceding week and 
shipments 6,182 cars compared with 6,773. 

A small tonnage of light rails was taken during the week, but there 


has been little new business booked in standard sections. The local rail 
mili is not working steadily. Standard section rails remain at $28.00, 
and light rails, 25 to 45 pounds about $28 00. New business in structural 
material is confined to small lots and there is very little new work 
figured on in the immediate Pittsburg district. A contract has been let 
for the erection of a bridge by the Pittsburg & Lake Erie Railroad, at 
Beaver, but it will be a few months before the structural material will 
be needed. Demand for tin plate is increasing and most of the mills are 
in operation, although not running to full capacity. Stocks on hand are 
small and frequently orders are placed for immediate delivery. Stand- 
ard cokes are quoted at $3.70, Pittsburg. There is some increase in the 
volume of business in pipes and tubing, and specifications are coming 
out fairly weil. New business in iron and steel bars is of moderate pro- 
portiou and orders are principally in smallilots. The mills are not rur- 
ning steadily. Iron bars are quoted at $1.50 and steel bars at $1 60, 
Pittsburg. 





DRY GOODS AND WOOLENS. 


From all appearances there has been an unmistakable improvement 
in general conditions. Reports from salesmen on the road and from 
principals in the local market are much more optimistic than they have 
been. The persistent drumming of jobbers throughout the country by 
an unusually large number of salesmen has demoralized the price situa- 
tion, and the gradual decline of the raw material market has intensified 
this condition, but it is believed that if the market develops as antici- 
pated, the middle vf the month will witness a considerable advance. 
By April 10th considerable money should be received by the jobber, 
and if expectations in this direction are fulfilled it is likely that the job- 
ber will be a much freer buyer than of late. The question of prices at 
the present time is regulated in large measure by the offe-ing of go. ds 
ats cond bands. These continue to be more or less liberal and naturally 
the goods cun be had at figures which wiil not be duplicated in the pri- 
mary market. The men’s wear and dress goods divisions are also a little 
improved, although certain lines for immediate delivery are in demand, 
and for the most part desirable merchandise is searce. Manufacturers, 
however, are reluctant to make up lines on which they have not been 
running for fear that by the time they are ready to deliver goods the 
demand will have stopped. 

Cotton Goods.— An increased number of buyers have been in 
the market during the week. In certain instances an augmentation of 
business is noted, and it is evident that buyers are in need of gouds and 
are willing to supply current requirements. As long as the buyer has 
no more faith in the market than he has today, just go lung will he re- 
main out of the market, except for the most meager quantities. No 
export business has been received for several weeks. There is a certain 
accumulation of heavy goods, which have not been taken by the China- 
man for a long time and which wiil not be bought except at a price. 
What this price is and when it will be made are questions no one is pre- 
pared to answer to-day. On light weight sheetings and drills a small 
filling in business from the converter is reported, but as long as there is 
merchand ‘se in second hands to be had below the market. just so long 
will the market continue to be influenced by these supplies. Print 
cloths are practically stagnant, the movement in these goods, both 
eastern and southern, is practically confined to spot stuff. with no in- 
terest whatever shown in contracts. Prices are altogether nominal. 
Perhaps more interest is being shown in wide goods, but converters are 
buying only such counts and qualities as they have sold and which can 
go immediately into consumption. Prints are moving very slowly, and 
naturally the printer is a very small buyer of gray cloths. The same is 
true vf bleached goods handlers, whose day-to day business is of a hand- 
to-mouth character. Prices on bleached goods have been cut ard are 
very irregular, but without any effect on purchases. The opening of 
certuin lines of dress ginghams for the next spring season has not se far 
met with any particular response from buyers, who are seemingly litile 
interested in making forward contracts at the present time. 

The following is an approximate range uf quotatious: Brown sheet- 
ings, standard eastern, 7c ; southern, 6jc.: 3-yards, bic; 4-yards, 5c. to 
5ic.; drills, standard, 7e.; bleached muslin, standard, 4-4s, 530.; kid- 
finished cambries, 44v. to 44c. 

Wovlen Goods.—Few buyers and fewer purchasers fer the fall 
season sums up the situation in the men’s wear division. And yet there 
has been a decided improvement in activity. Inquiries are considerably 
more numerous and more business is done, but it has been isolated and 
spotty, confined to a few lines and to correct shades, and qualities which 
are more or less scarce, but which few are willing to put into work at 
this time for fear demand may stop before they could be in position 
to deliver. The tan worsted in medium priced goods is the fabric par 
excellence for the immediate present, and even here a good many tans 
in fancy worsteds which have been produced have not been received 
with favor by the trade. Resist dye fabrics in worsteds, for the most 





part combining silk resist yarns, have played a conspicuous part in the 





lines for fall, and in fact in the purchases made from these lines the 
resist silks have been the leading factors. That there will be imitation 
resist dyed fabrics for the next light weight season no one doubis, but at 
the same time it is regarded as very possible, if not probable, that the 
developments along this class of merchandise for ancther season will be 
very marked, if not surprising. Certain lines of fancy wool goods have 
sold well for the heavy weight season, but as a general rule the lines 
of woolen goods which have attained any measure of success have been 
almost entirely of the better order in novelty merchandise. A number 
of men’s wear mills have found employment during the last month 
or more on lines of dress goods. While worsteds, particularly shadow 
stripes, have been largely in preponderance, there seems to be an 
inclination 01 the part of certain far-seeing buyers to ask for wool 
goods, which, if it should develop, might make an even larger field of 
operations for men’s wear manufacturers in the women’s wear division. 

The Yarn Market.—Little if any improvement can be noted 
in cotton yarns, with the market showing further demoralization than 
ever, if such a thing is possible. Woolen and worsted yarns are slow, 
with little change in price. Linen and jute yarns are fairly steady in 
price and in demand. 





‘COARSE TEXTILE FIBRES. 


Latest advices from Smith & Schipper indicate that demand for bur- 
laps from this country is probably only 60 per cent. of last year’s, and 
the consequent accumulation of stocks in Calcutta has brought out 
cheap sellers for nearby positions. Mills are still holding out for firmer 
rates on futures, but no buying has resulted. The spot market con- 
tinues weak and no inquiry is apparent, heavies being quoted nominally 
at 5.40c. aud lights 4c. No transactions of importance are expected in 
the jute market until new crop prospects are known, spinners’ require- 
ments being practicably filled, although United Kingdom buyers have 
shown a disposition to operate rather fr2ely. Good first marks are 
offered at 3 55c., with no demand. 








Raw and Refined Sugar.—aA further reduction of six in the 
number of Cuban centrals grinding made the total only 135, against 161 
a few weeks sgo, and 180 at this date in 1906. Stocks have increased 
slightly, but receipts for the last week decreased only 1.0C0 tons, and 
the weekly statistics must have been somewhat disappointing to 
holders, because business suddenly quieted down from the activity of 
last week. Refiners reduc2d bids to a three cent cost and freight basis, 
and importers finally accepted that figure. Cables indicated that the 


better fecling at London received a setback when this market quieted 
down. Withdrawals of refined sugar have continued large, distributers 
cleaning up old evntracts satisfactorily, but this business is all that has 
followed the recent sharp advance in prices, new contracts being rare, 
although most concerns allow thirty days delay at a basis of 5.25, net 
cash. 





COFFEE CULTURE IN MEXICO. 


It has been estimated that the Mexican coffee crop this year i very 
nearly three times as great as that of a yearago. The production last 
year was reported to be 150,000 metric quintals, while this year it is ex- 
pected that the total crop will exceed 420,000 quintais. The harvesting 
of the coffee crop this year will begin about the latter part of April, 
which is a full month earlier than usual. 

Foreign buyers do not appear as yet to fully appreciate the great 
merits of Mc xican coffee or the exports of this important staple bai 
increase much more rapidly than they do. It may not be generally 
known that thegrand prize at the St. Louis Exposition for yey: a oe 
awarded to a Mexican plantation, the San Antonio Hacienda, of Culima, 

the west coast. 

” Seale of the coffee raised in Mexico is grown under shade, this method 
being practiced in regions where it is necessary to temper the extreme 
heat of the sun. Ac:ording to Senor Matias Romero, formerly Seerete? 
of the Treasury and Minister from Mexico to the United States, and w 7 

ublished some ten years ago an important book on coffee yr hes 
Dexteo, the coffee tree thrives best at an altitude of 3,000 or 4,000 
above the sea, and this altitude he therefure held to ' e its native zone. 








FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 267, 
against 342 last week, 323 the preceding week and 179 the corresponding 
week last year. Failures in Canada this week are 23. agaimt 35 the 
preceding week and 25 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks. and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 









































April 2, 1908. || Mar. 26, 198 ||Mar. 19, 1908. | April 4, 1907. 
Section. predi 
Over | Total || 2%ja0| Total || gs\o00| Tet! | g5,000) Toa 
i o| 145 48 | 114 20 | 66 
Rncvcsercorn| FR a a ose tee 2 38 
oorbeassteen 22 25 | 70 25 22 | 52 
fark Sane 10| 32 10} 36 13| 29 | 10 
tates 02 | 267 || 122| 342} 128} 328 63 | 179 
0 gisele 195 | "as i3| 35 17| 36 61 26 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
| This | Last | This | Last |! This | Laat | This | Last 
| Week | Yeur | Week Year Week; Year | Week | Year 
APPLES— REV OS:- Renae | LEATHER—Convd. SPICES—Continued. | 
Fresh, bbi., average veiind 5 $e * SAR °° ‘ePaper 4p 44% || Glazed kid...........-.> = 16 19 | Ropes ok ope teithaanioanel 71a) 10% 
Th csantsssebeed — 614 | Gambier SOlivktis nants cust 4 4 || Oil grain, No.1,6to Tome 14%) 18 megs sisdemaiie +dcin baie 124%) 15 
BEA NS— Bags. || Glycerine. ............... 154 13 | Glove grain, No.l,40z—— 10 13 | SPL BI S—Cin.,galion .| 1.35 {| 1.29 
emew Chaice ...... = 2.15 2.00 Gum Arabic ......... <5 25 | Satin, No. 1 ‘large, 4 oz=——= 10 14 AR— ‘ 
Medium .............. we 2.224%) 1.45 RCE ia 44 40 | Split, Crimpers’ No.1, ie 21 25 | Raw. Giuscovado,1001be 3.86 | 3.11 
BOUTS & SHOES—pr Gamboge ........... 7244} 77% || Belting butts............ 35 | 45 | adnes. crushed .......- 6.05 | 5.35 
Men's grain shoes. ...... | 1.50 | 1.65 IR. c:ccencccests 7 7 || LUMBER—Per M. . tandard,granu.,vet....| 5.25 | 4.55 
more a 1.30 | 1.55 wee DED iticindevicchwel 438 62 || Sott, spruce. ............. 18.00 {22.00 TEA, lb., Formosa,fr..| 14 12% 
Men's satin shoes. .....- 1,30 | 1.624% Tragacanth., best-. 15 67 || Whitepine b. b......-.. 27.00 (25.00 NEE ohn nd amends séntaa tans 24 24 
Wax brogans, No. i... | 1.2739] 1.20 |] Indigo ................... 50 OO Ti tie, Wee v wos 0s. 2- 51.00 (50.00 |) Japan, BOW sits santactinas 19 13 
Men's kip shoes.........| 1.30 | 1.32% || Morphine...... * Be Se ae Teer 55.00 (52.00 D scmabounn 35 40 
Men's calf shoes ........| 1.97%9| 2.10 Nitrate soda, 100 Ibs 2.4219) 4.65 || Cherry ............00.. 100.00 |100.00 | EO « ndccestisecnns 12 9 
Men's split boots........ | 1.80 | 1.85 Oil Anise, Ib............-. 1.10 | 1.30 || Whitewood ........... 45.00 (39.00 PD vebiiachibods dadeucabe 40 40 
Moeun's «kip boots........- -70 | 1.70 Bergamot............ 3.00 | 3.15 | METALS—Per TOBACCO - ‘Louis, |b 
Men's calf boots. .......- 2.70 | 2.72% Wain tapi line 1.25 | 1.50 Iron,pig,fd’ Phila, No. 2\17.75 |24.50 || Burley w 
omen’s grain.......... 1.40 | 1.55 pium ................ 54.35 | 4.00 Bessemer, Pitts teburg..../17.75 (22.85 || Common, short. beat oike a 11 81g 
Women's split........... 1.0742) 1.224% Oxalic ae 6% 74 Gray forge, Pittsburgees 15.65 (21.60 || Common.........-......- ™ 124 ¥4g 
Womens satin .. 1:02%9| 1:25 || Potash .........222772... 6 6% || sestiraie. 28.00 [28.00 || Medium 1222022002020077 13%4| 10% 
BULLVING MAT'LS ae TES Potash......99 15 16% || Bar, refined, per 100 Ibs.| 1.65 FS F Weare era 17 17 
Bricx,Statecom.,perM , 5.25 | 5.75 Quicksilver. ............. 61 54 Piate, tank steel........ 1.86 | 1.84% Bitiey, colory. 
me, tern com., bbvi 80 sO SIIB. ce ckbvcice .16 19 Bar, [ron, common, Pitts 1.50 | 1.80 CUM Soi ark. Gi ds 13 1 
la » less 2.45 2.45 Sal ammo EER 9 944 || Structural beams 1.70 | 1.70 ree 14% 12 
Lath, Eastern spruce. . 3.00 | 4,00 Saltpetre, 100 Ibs....... 4.25 4.25 Structural angles, we 1.70 1.70 Dark, rehandling 
RLAP— SS Sea 37 45 nails, s 2.05 | 2.00 || Common................% 8% Ta 
10'y oz., 40 in meromees. | 5.40 | 6.90 || Sodaash, 100 Ibs...... % 90 87 2 || Cut nails, as 1.90 | 2.05  . eae 94g 8 
oz.,40 in .......... 0 | 5.50 Sulphuric acid ...-... = 1.00 UU Sheet No. 27 9 2.40 | 2.50 Dark, export ~ 
FFEE—No.7 Rio, 10k 64s, ~=7—s«|! Vitriol, blue........ Sih 5 EIR Sy eae 13.25 |25.50 || Common................- - 10 8 
COTTON GDS—Pr.yd cnbiotenececesaseciie GAPE WD MI ions 11 Sg 
Brown sheetings stan'd. 7 744|| FERTILIZERS - _ ERRORS 998)31.25 |40.00 TURCENTINE Gai 56 72% 
Wide sheetings, 10-4.... 30 30 Ground bone, top........ ‘ 22.50 Tin plates ..............- 39 | 4.09 ht... egepe nee, . 
agenen sheetings, st.. 949) 11 || Sal ammonia, 100 lbe.| 3.029) 3.124 || MOLASSES—Gallon...| 23 21 || Cabbages .............. — 75 | 1.00 
idibaten <tdleiwed ss 61g a OIL—Linseed, gal....| 43 42 Onions .........--.-.----%™1.50 | 2.00 
Brown n sheeting. 4 yds 5% 6 || Cod, Georges, cwt....... 6.00 | 6.50 Vegetable— Potatoes .........--.-.--- 2.50 | 1.75 
Standard prints ......... 6 6 Mackerel, Ne ‘No. » ag 25.00 |24.00 Cocoanut, Cochin....... ~ 8 10% || Turmipe.................. 1.00 | 1.00 
Brown ’ ie et conscotes 7 7% SS et bede st wee ks: Gheiieges © (ROE SERS set ~ 44 5 3% WOOL—Phila., Ib. 
Staple ginghams........ 6 72 Cleare, ST eater at es 4.10 | 3.15 Cottonseed oil, prime...» 41 45 Onto x 100 grades. sse\23.00 [26.66 
Blue denims, 9 o2_...... 12%| 144 || Patents ................- 4.75 | 3.75 mal— NM nn | on || Ohio XX..-..-.. $3) 3¢ 
nt cloths ........... ™ 34 4% || GRAIN—Bushel. Rg prime . - 70 7 Bh veer teeer. 31 32 
DAIRY— "SRS oe 4 72 Wee NG Bk Cccwcctcows 52 58 “ Mt ephansice y  ? Oe 38 
Butter—Ib— . Corn . ee ee 52 N. Y. & Michigan.— 
Creamery,fancy ........» 29142) 30 || Malt ..................: — 1.12 B2 Cod, domestic ........... 42 38 Three-eighths ....... 28 32 
State dairy, extras...... 24 28 eI Rceteneticea =m 55 4549 || Newfoundland .......... } 44 40 Quarter blood . 26 33 
a eis tu ecihcameesetidk 86 67% eral— Wisconsin & Iil.— 
State, f. c., small, fancy. oe ee eepehPaeeer wm 1.0012; 83% || Petroleum, crude .....-.- 1.78 .78 WOO i vccbvetseccicdbas me 21 23 
F.c., small, comm 10 13 HAY 100 iba No. 2....|} 90 | 1.05 Re ‘ ,cargo..| 8.75 | 8.20 PEE io caer nagsseiind a 26 30 
02.— | HEM P-—lb. ulk— 00 | 4.75 || Quarter blood ......... me 25 31 
Nearby, fancy, best. . - 19 19 || Manila,eurrest spot....% 6% 97%, PAPER, News, 100 lbs.| 2.50 45 S06 ...k.ccciwinnkee BS 27 
Western,fresh,gath.ex™ 16 | 48 || Superior,seconds, spot. %& 57%| 92 || PEAS—Choice, bag ..... 2.50 | 1.75 No. & So. Dakota.— 
Milk—40 at.can net na 130 | 1.30 1 DES, Cnicago, lb. PROVIG WO—leeme =) OA RM oven cccccccccccccs = 19 22 
DRUGS &CHEM '| Packer No. 1 native % 9% 14 we Se ee -| 500 | 4.96 || edium jpungbstericnsiin< 23 25 
Alur, 100 ibs ........... | 1.75 | 1.75 || No. 1 Texas ............ % 11%) 15%/| Hogs, live ............. “5.50 | 7.20 || Quarter blood.........-5 m 20 26 
Arsenic, white, ib.......| 5 7*2 || Colorado ..... 2 Oly 13% WP sis dctcivvssbeveon “8.45 9.10 | Utah, Wyo.&I daho— 
Bi-carb. soda, 1V00 “ty 1.15 1.30 || Cows, heavy native....™% 8 13 rk, mees............- “5.50 [17.50 || LAgDs BOR, cocesnathiccoed or 17 18 
Bi chrom, potash, lb. .... 8%) 88 || Branded Cows....... ... M™ S| 14 || Sheep, live ............ 5 Le Ree sep~ 15 17 
Bleaching Pow'r, "100 iba 1.20 | 137 || Country, No.1 steers. . 745) 412% || Tallow ......-.<s-..... » 5 5.37 | 6.75 || WOOLEN ans—_va 
RE Mehaininh ciledeans 43, 7% || No. 1 cows, heavy....... 74) 11% RAISINS—ion.layer.. 1.75 | 2.00 | ¥ 008 6 0z ....| 1.57%) 1.57% 
Brimstone, Ton ...|22.00 (22.50 || No. 1 Buff Hides.......- 7 11 RICE—Donm., — Ib. 534 4% || Clay mixtures, 100z..... 50 | 1.50 
Calomel, Ib .............. 82 77 || No.l Ki ei, » eb binpebis 7 ll RUBBER—Para, fi ne..| 76 | 1.16 | pues all wool, 240z...| 1.20 | 1.20 
Camphor................., 62 | 124 || No. 1 Calfskins.......... 12 1544|| SALT— | s,fancy ...... 35 35 
Carb. apa seueed + — 8's || HOPS—N. Y. Ste., sly a 11 19 Domestic, 224 lb. sacks.| 85 95 || aeenal OO si dwdel Jicick 75 75 
Castor Oil ..... .-..... 14g) 12 | JUTE Spot, ae oee3.55 | 5.75 || Turk’s Island ........... 80 76 | Paleos “T” flannels ..... 35 35 
Caustic —— c.,100 inh 1.33 175 | LEATHER— SILK—Raw, Ib ......-.-.- 3.80 5.75 — flannel pre Ren 1.50 50 
Chioroform, 'b.......... 27 27 || Hemlock sole, B.A., It.. 24 26% || SOA P—Castile, Ib .....-. 8 7 | Cashmere cotton warp..| 2243) 22% 
Eblacntn ine ww hes niles oy B% 83, || Non-acid, common ...... 234i 26 SPICES— : Plain aaviets., 14 oz.... 974g} 9742 
Cream tartar ...... ..... “a 23% | Union backs, heavy .... 32 36 ROUGE. ksi iccincs _— 1l\ 18% | Serges.12Zo0s............- 00 -00 
Fiscal year Dp ough Ge except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. poses iegedad NET EARNINGS. 
~ Mileage — —~ Month —. Fiscal Yearto Latest Date onth — Fiscal Year to Latest Date 
1907. 1908. Period. 1907-8 1906-7, 1907-8. 1906-7. Period. 1907.8. 1906-7. 1907-8. 1906-7. 
3,734 3,774 “a 2S Central. ........ January ..... $6,636,494 $7,412,494 $6,536,494 7.412494 Jan ..$1, 065, 425 $1,233.203 $1,065,425 $1,233,203 
2,169 2,151 Erie........-.......... January Seretn 3.561.328 4,126 002 31.187.961 31. 151,205 Jan é 209 563 921.763 5,578,037 3.926.931 
3,839 3,747 a a February .... 9,814,929 11,452.829 20,373,286 24,036,580 Feb .. 1,649,676 939,076 3,425,325 4,931,625 
4 0: Baltimore & Ohio . -- February .. 4,652,348 5,933,293 52-744.611 54,076,050 Feb.. 573,340 1,462,326 14,575,256 18,405,853 
4,085 4,052 Grand Trunk...... 6,200 2,200,134 31,171 790 30,911,938 Jan.. 181,520 574,733 5,302.538 5,556,082 
1,520 1.520 *Lake shore ....... 32,441 3,464,615 2, ous. 441 3,464,615 Jan.. 721,397 897,413 721,397 x97,413 
1,745 1,745 *Michigan Central . 6,139 2,278,826 1,956,135") 2,275,826 Jan. 301,597 405,324 301.597 405,324 
3,516 2.517 Wabash......... 7,983 1,488,325 19 "026. "268 19,725,312 Jan . 441,490 §20,114 4,887,633 4,956,180 
1,415 1,415 *Pitts., c. co. & St. 310 2,885,912 3,937,507 4,892,334 Jan.. 373,636 505,298 374,686 05.298 
1,891 1491 *C.,C.,C.&@ St. L. 21,799 1,828,801 1'821'749 1,828,801 Jan... 297,350 238,155 297,350 438,155 
610 610 Jersey Cuvee penbatbiie February -. . 745 343 1.887 745 18,325,255 17,373,636 Feb 643,102 776,074 7,772,768 8,187,628 
999 1,000 mew e, ME ee February .. 2,6 26,041 3,113,191 29,086,886 27,812,177 Feb 770.025 883,864 10,735,589 1040 240 
1,443 1,429 Lehigh PNG 6 <onise nos 2,116,331 2,349,156 24,241,955 23,453,735 Feb 235,381 476,427 7,599,202 8,940,248 
546 546 N. Y.,Ont.&W...... Febri 515 485 518,958 5.415.698 5,427,123 Feb 5,896 78,544 1.592,030 1,631 903 
569 56% Buffalo, Koch. 2 P.. ‘Mach ‘S wks 464,670 42,16 6,330,855 5,812. O36 Jan 250,531 245.072 2.164.721 1,913.63] 
191 i“] *Pitts ts. & Enie...Janoary ..... 586,057 1,092,147 586,097 1,092,147 Jan 125,348 248,647 125,843 248,647 
450 450 «Northern Central ....Febraary .. 735,479 903,579 1,559,515 1,795,515 Feb 33,184 55,284 153,712 188,112 
712 712 *Phila., Balt. & Wash. February .-. 1,107,216 1,166,816 2,313 956 2 412, 756 Feb 70,413 67, 513 233,196 234,996 
347 347 Hocking Valley ...... January ..... 328,823 522,139 4,047.547 4,026,182 Jan.. 24.858 104,175 1,155,782 1,302,211 
4,377 4.459 Illinois Central..____. ae 3.493.793 4,423,631 37,637.379 37,047,718 Jan 969,458 1,388,112 8,114,065 4,418,4 
970 915 Chicago & Alton ..... Fc bruary ... 882,593 Ys1~19 8,392,590 8,679,559 Feb 247,648 238,808 2,586.180 3,024,261 
818 818 Chicago Great West. --Mareh, Swks  459°768 504,912 6.026.916 6,620,507 Dec. «7,371 163,442 816,541 1,499,728 
977 97 Wisasaeie Central . uary ..... 526,32 540 097 4,589,752 4,334, Jan . 84,627 113,465 1,330 641 1,301,337 
7049 6,961 St. Paul............. tana 4,567,747 5,133,358 ee ali ila it ela s.r ati ars» uabeng 
1,705 1,693 Omaha ................ br ..-. 894,54 74.563 OOGRNEO) Der Mee a 2S Sees tae Po Sa 
51 7,429 Northwest............ February.... 4,078,222 4,799,870 44,608,789 45,980,344 nena 
7,730 7,218 Reck Island ..........] Februar 4,266,010 4,623,137 41,045.°92 39,373,458 Feb . it ae 1,204,501 10 aaa 134 
2,232 2,020 Minn., 8. P. & Soo..March,$ wks (632,158 632,392 8,820,748 8,766,821 Feb 1680: 23,744 3,241,848 
4,058 4,058 Atlantic ic Const Line.. ---- 2,231,562 2,308,539 17,441,190 17,340,585 Feb... 566, re 79 15,412,110 
toe? i 374 Southern ............. 3wks 2,971,925 3,461,097 40,032,625  40.901.820 Jan.. 428,646 684,058 6,661,636 
1832 1327 Ch e & Ohio ---- 1,575,574 1,961,159 18,436,454 16,514,827 Feb.. 446,415 582,169 6,203,395 
anil 1861 No & W 4 ---- 1,818,320 2,433,707 26,749,362 20,083,721 Feb.. 625,302 868,464 7,162,898 
4.306 4,131 Louisville & Nash wks 2,412,615 2,923,555 33,453 543 34,448,000 Feb... 659,977 964,561 6,560,105 
926 "y28 Mobile & Ohio... .... Swks 454,268 578.077 219.4 469,476 Jan.. 166,720 290,428 1,616,983 
1 1,226 Nashville, Chat ...... .--. 831,413 992,703 7,486,794 7,731,970 Jan.. 165,035 198,832 1,410,428 
336 Cin., N. O. & T. P.. wks 395,429 433,553 5,860,103 5,872,139 Feb.. 101.559 139,008 1,194,930 
1,899 1,878 Central Georgia .. wks 58,6 553,500 8,792,608 8,823,110 Feb.. 206,976 258,486 1,996,224 
2.611 2,611 Air Line ...January ..... 1,215,686 1.457,257 9,275,041 9.196.816 Jan.. 283,249 309,986 2,117,140 
1.239 1,211 Yazoo & Mississippi - eee 786,399 826,593 6,796,504 426,569 Jan 187,161 278,358 841,045 
9,273 8434 Atch., Top.&@S. F...January ..... 7,316. 675 7,779,787 56,056,303 53,532,598  Jan.. 1,941,859 2,578,494 16,369,820 20,574,988 
5,062 5 069 St. L. & Fran....Feb . 3487.06 4,060,911 389.956 32,531,972 Feb.. 1,024375 1,251,766 8,942,351 10,861,224 
6.375 6,276 Missouri Pacific .....! March,3wke 2,2 a p00 2,610, 32,865,090 33,579,070 Nov... 875,782 1,325,902 5,743,294 6,894,434 
th 3043 Mo., Kan. & Texas...February.... 1,668,914 1,975 821 16,761,762  17,605,68 Jan .. 503,547 13,756 5,249,599 - 6,290,961 
2,500 2.477 Denver & Rio G...... March,3wks 871,700 1,088,300 14,961,200 14,809,000 Jan.. 382.111 395,497 318,340 4,219,543 
1463 145 1,452 St. L. Southwestern..March.3wks 504,730 601,427 7,341,562 7,517,298 Jan 93,487 139,960 1,518,121 1,742,375 
i, 07 1 Texas & Pacific ...... March, 3 wks 721.552 930,673 3,153,907 3,996,201 o% s., CORON tees weeeee seeeee 
104 1008 Int. Great Northern..March,3 wks 360,000 576,000 5,101 896 : 7.7 eae pS > egvaaemmerenee ~~, idee Ge 
1857 1,663 Colorado Southern ...March,3 wks 741.968 803,013 10,936,547 9,746,532 Feb. 30,286 314,110 3,603,961. 3,010,596 
5,982 5 906 Great Northern ...... February 2,840,938 2,656,873 40,847,912 35,778,643 wee!) ey eee eeens | twee 
5401 5,401 Northern Pacific .__- F y. 4,011,287 3:577,006 49 cree dt 44,137,353 a ileal ea a a alll 
5,610 5,404 Union Pacific......__. January ..... 5,189,921 5,954,978 48,109,217 45,018,628 Jan .. 1,795,060 2,750,261 19,440,519 21,822,961 
7,290 7,906 Southern Pacific _____ January ..... 9,320,488 10,785,544 78,424/844 72,914,858 Jan .. 2,000,482 3,480,955 22,084,747 27,835,966 
9,154 8,777 Canadian Pacific ..... March,3wks 3,570,000 3,999,000 51,811,918 47,203,375 Feb... 357,096 621,988 15,412,110 15,756,182 
3,154 3,026 Mexican Central __... Februar 2,970,693 2,548,389 24,378,404 19,628,866 Dec.. 944,643 871,371 5,185,912 ry tn ye 
015 887 Mexican Int.......... March. 3 wks 482,826 554,790 6,260,173 65,357,934 Jan... 263,390 199,328 1,625, 726 1,480,716 
oe ] $21 *Mexican BR. R........ March, 1 wk. 144,700 171,400 1,499,900 1,503 800 cea Loe) ae eee pockna 
-730 1,730 National of Mexico . “March, 3 wks 903,648 970,806 11,576,706 10,963,885 Jan 490,917 503,121 3,316, 660 3,202,956 
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THE COTTON MARKET. 


Despite a much larger reduction in the supply of American cotton last 
week than in the same time in most recent years, the new week opened 
without any enthusiasm in option trading, while spot business continued 
to show the effect of last week’s decreased export demand and curtailed 
consumption in domestic mills. Some traders are convinced that the de- 
cline has gone too far, yet anticipations of recovery are not sufficiently 
definite to start any general buying. One reason forthe absence of sup- 
port is found in numerous dispatches from the southwest indicating 
larger preparations for the next crop. Weather conditions have continued 
favorable on the whole, except that some districts report excessive pre- 
cipitation. There is reason to look for a gradual increase in consumption 
because proposed reductions in wages at the mills have not started any 
strikes, and the numberof spindles should materially increase under the 
new arrangements. As the week progressed there was evidenee of a 
better feeling, local traders receiving much encouragement from the 
firmer Liverpool cables, although British spinners were not at all active 
in the spot market. Weather also became erratic, especially in the 
South Atlantic States where the tendency was in the direction of de- 
cidedly lower temperatures. Another supporting factor was the smail- 
ness of receipts at Bombay, the last week falling to less than one-half 
the volume in the corresponding week a year ago, making a total de- 
crease in the Indian movement since January 1 of about 300,000 bales. 
It is noteworthy that both port receipts and exports are running along 
much closer to last year’s figures than in recent preceding weeks. 





SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents ............ 10.40 1040 10.50 1050 1040 #£«210.50 
New Orleans. cents ......... 10.50 1050 10.50 1050 10.50 #£410.50 
Liverpool, pence ............ 5.66 5.69 5.70 5.77 5.79 5.73 


Latest statistics of supply and movement of American cotton are 
given herewith: 
and Five weeks’ 









































Total. Decree rease. 
1908, Mar. 27.............. 1,141,651 3,195,497 3,286 
iliskicnnghemimed 1,4 61 4,001,102 7 ee Le4 
eS Oo eo asada 1,299,054 3,127,571 178, 773 
See, ee CR de ded 1,281,411 3,028,411 27,024 
i En: hentoauwe secehe 828,052 2,193,05° 63,787 
1903, inte dtimene oan 662,196 2,368,196 56,199 
1902, ‘ | A Re & 1,087,800 3,002,800 122,433 
901, “* ick nicnweditbede 1,397,200 2,937,200 29,065 
1900, “ | ESS HG ae 1,002,41 2,608 413 16%,110 
899, < Tilo ndh weds Stine 1,298 848 4,013,843 26,667 
1898, “ Ee 1,223,771 8,585.771 113,431 
1897, “ lcaeniim ste aitiitiiees 911, 2,820,90! 110,915 
es SE deen 827,552 2,780,555 57,097 
eee 3 BE a 1 082, 125 2,997,125 120, 

















From the opening of the crop year to March 27, according to 
tatistics compiled by the Financial Chronicle 9,746,957 bales of cotton 
came into sight as compared with 11,783,485 bales last year and 9,189,787 
bales two years ago. This week port receipts were 103,112 bales, against 
113,984 bales a year ago and 113,955 bales in 1906. Takings by northern 
spinners for the crop year up to March 27 were 1,354,799 bales com- 
pared with 2,207,677 bales last year and 1,899,676 bales two years ago. 
Last week’s export to Great Britain and the continent were 63,505 
bales, against 210,832 bales in the same week of 1907, while for the crop 
year 6,236,546 bales compare with 7,029,025 bales in the previous season. 





MARKETS FOR WOOL. 





Quotations of domestic wool on April 1, according to Coates Brothers’ 
monthly circular, showed a material decline as compared with the posi- 
tion a month previous, the heaviest losses occurring in scoured territory 
wool. All eastern markets continue quiet, manufacturers purchasing 
most conservatively, much machinery being idle, while the delay in se- 
curing raw material has been productive of better terms. Thus far very 
little business has occurred in the new clip, although it is claiming at- 
tention more forcibly each week. Since the weak opening of the London 
auction sale, there has appeared more competition, and the later trans- 
actions were made at somewhat better prices on many lots. 


THE BOSTON MARKET. 


Boston.—Stronger foreign advices and more demand from manufac- 
turers have caused a more confident feeling in the wool trade. It is 
believed that bottom has been reached here and abroad. Already there 
are indications of a larger business. Several good sized lots of territory 
wools have been sold this week and negotiations are under way on 
others. Prices are still low, but further concession is thought to be un- 
likely and holders are less anxious to sell. It is reported that one of the 
largest consumers is about to enter the market. 





Market for Coffee.—Cables from Hamburg and Havre gave 
no support, and the market held barely steady under a considerable 
pressure to sell. These offerings were believed to beshort sales by some, 
while other experts attributed the business to hedges against actual 
coffee. Europe was also held responsible for the pressure, although there 
was some actual buying for foreign account. Estimates that the world’s 
visible supply would show a decrease of 500,000 bags in March had no 


influence. The crop movement has now risen moderately atove 
9,100,000 bags, and is more than 200,000 bags larger than in 1906 to date, 
but the loss from last year’s figures continves to exceed 7,000.000 bags. 
Mild grades are quieter, the on}y den.and being to fill immediate needs 
of country distributers. 





THE STOCK AND BOND MARKETS. 


The stock market was reactionary this week, with dealings materially 
reduced in volume. While other factors of an unfavorable nature 
appeared, the chief depressing influence was the uncertainty regarding 
Erie’s tinancing, which was still an unsettled question at the end of the 
week, although permission had been given the company by the Public 
Service Commission to issue $15,000,000 of notes against Treasury se- 
curities. The action of the market following the announcement of a 
reduction in the dividend on Atchison common stock from 6 to 5 per 
cent. per annum and on International Paper preferred stock from 6 to 
4 per cent. per annum indicated that these changes had not been 
unexpected. 

Erie issues broke sharply in the early trading, but made up the greater 
part of the loss when the financial plans were announced. Southern 
Railway was apparently s;mpathetically affected by Erie’s weakness, 
and also shared in its later recovery. Atchison’s dividend reduction 
was followed by a price improvement in its shares. Reading and Union 
Pacific continued to lead the market in point of activity, but there 
were also comparatively heavy dealings in St. Paul, Northern Pacifie, 
Pennsylvania and Brooklyn Rapid Transit,, Amalgamated Copper’s 
reactionary tone was in reflection of the easier tone of the crude metal 
market. American Smelting was one of the leaders in the early 
recession and its loss at that time was considerable. United States Steel 
shared in the generally easier tone, but the heavy demand for its shares 
was helpful in the later improvement. Colorado Fuel & Irun was eon- 
spicuous for its strength throughout; Central Leather also displayed 
considerable firmness. International Faper preferred scored an early 
sharp decline, and at that period Consolidated Gas and American Loco- 
motive were notably lower. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are ee 





Last year. Sat. Wea. 
OUR ininccecuccoushs 96.00 83.54 aa. 17 82. $1 82.70 Rory 64 aire 60 
Industrial . .......... 86.72 70.79 70.59 69.64 679.65 69.70 69.65 
Gas and Traction ..... 103.05 93.82 93.62 9287 93.07 93.47 93.42 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was irregular on a moderate volume of 
business. The Erie issues moved erratically, with varying periods of 
weakness and recovery, but the trading in them was limited in amount. 
United States Steel 5s was the most active issue and for a time was de- 
cidedly easier in tone. Interborough-Metropolitan 44s were also dealt in 
extensively, but with considerable irregularity of prices. Wabash refund- 
ing 4s were in demand at improving prices. Southern Railway 5s fell 
off sharply for a time, but scored a recovery later. The convertible 
issues were irregular, following the course of the stock issues of their 
respective companies. 

Government and State Bonds.— The sales of government 
bonds on the New York Stock Exchange included, among foreign issues, 
Japanese 44s at 86} to 864, second series at 86} to 864; 4s at 77} to 777; 
United States of Mexico 4s at 93} to 934, and Republic of Cuba 5s at 
101 to 1014. 





FOREIGN TRADE AT LEADING PORTS. 





Only two gains were recorded in foreign commerce returns from lead- 
ing Atlantic ports for the latest week, shipments of merchandise from 
New York being about $2,200,C00 in excess of last year’s outgo, while 
exports from Philadelphia increased approximately $500,000 Im- 
ports at New York were about $2,000,000 larger than in the pre- 
vious week, but owing to an abnormally heavy total in 1907 showed a 
loss of over $8,600,000 in comparison with that date. Both divisions de- 
creased at Boston, the falling off in shipments being rather heavy, but 
receipts at Philadelphia were only moderately altered. Returns at 
Baltimore continue to compare unfavorably with the movements a year 
ago, exports showing a loss of $1,000,000, while imports decreased 50 per 
cent. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 


EXPORTS. 























Week. —— Fourteen Weeks.——— 
8. 1907. 1 . 1907. 
nee —_ ee ee ee $13,119,791 $10.883,378 $227.129,406 $171 Ti eee 
a Sa eeeeeee 194020)  1acra72 269700088 
Phil MO. cnt cte ,946,20 ,46 
i 7 © RRS STFS 1,532,150 2,544, 321 24,249,825 a8" 5.720.999 
IMPORTS. 
Wee, _ —ae Weeks.— —~ 
New York.........- $12,147,635 $20,794,463 $162,131 873 $251 31,434.008 
Piictijsia ~~ Vfinast ages inadoges  Saatadee 
Baltimore ............ 327,973 657,231 Hetty ety, 
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NEW YORK STOCK EXCHANGE. STOCKS | Last | Week Year 
Sale 
Centinued. é 
Friday; High | Low High Low 
Weekly and Yearly Record of Stocks and Bonds. | 
H B Clafiin Co. 2d pref .....) ..---- | serers | creer | ww nwcwnene | ewenee- 
Havana Misctric Redl@ay t i seeees | sewee 20 Mr 24; 20 Mr 24 
Last —— wae Hocking Valley 22222777777) 697 | 78" | 69) | 75 Van 13 | “62° Fed To 
STOCKS Sale IGE i niktpddactecascincs est I Ls "3% | Fi. So Me 3] 3 5 od 19 
. ‘ Bee eee STL SINT d ' ‘2 r an 
Friday| High | Low High Low iliinois Central. Dt Sa 125% | 126 12548 | 133 Jan 18 | 122% Feb17 
a Ex fee! Se ol) eS ae | -ee--- | 167 Febl9/ 164 Jan 2 In gorsoll es t 40 | ------ -- 50 Mr 17 20 Mr 17 
iu... ye] ai) i | seer 25/5 Me 6 | to pret... occ 80 | ay | Be, Me 18] Bo, Bob 13 
SE IR AT i EE - an Mr 6 Inter boro h-Metropolitan.|t 7‘ ’ an aJ 
— ated Copper...... bes 63% | 53% ba Mr 28 | 4548 Feb 19 op etchepprinsit Beis: J 20% Be x fe 23% Jan 29 174 Feb 19 
emic 6% 2 x3, Feb 1 Jan te c. M + 6% 8 gf 
4s >) = aa hoe emt . san | dake 84 My Jan 31 a Jan 4 “ae “_ sini Kari 16" i = : baton 72 8 nde 
. Bee OF coin 8 24 3 r 26 9g Feb 10 Ingerentional Paper ....... 8% 3 a : an pr 
40 Bret ernnnnennnseeelt Ty | oy | wg | TB Me at) 63° Jana7 || do pret. sass oe | OOF) 8 1 GS ganda! ae 
merican Oa ......-----+++- 8 4 512 Jan eb 20 “s inteonational Power Co .../f 34 ; “soos r2 : r 
i aE ER Me 49% 50% | 49% 52% Jan 44 Jan 4 International Steam mp 21%| 23 21% | 26 Mr 23 13 Jan 
American Car & Foundry..| 31% 33 307, 3334 Mr 26 25% Feb 13 Nn aks wine RIO: Se t 69% 71 iO 745g Mr 13 65 Jan 10 
hii nn cittinlo’ 83 9442; Y2e| V4eApr li; 844 Mr 4 lowe ee FeeN eee ater hse 12 12% | 12%/ 13%Jani4/ 10 Feb19 
Amelloan Goal” ek ah kas ance ene i's | papeertnseres FA TEBE LE ANREP PE: 32 33% | 33 Mr 26/| 274 Feb19 
American Cotton Oil ......- + 26 28% 283% 34%Jan14| 24% Feb19 Kanawa & Michigan........ 24 29 29 31 Jani17; 29 Jan29 
see econ pvedeel PACE PRONE Dncenecumind pai aaadeieee Kansas City, FG 8 & i pret! SY | ta] Bi%| Bs~Jan 6] is Fep2o 
merican District Tel. .....| ------ | ---+- [| cvees | nnn nnnee--eee- | eeeene-------s ie on ty Southern ...... °'s 
ys Exp ---a0- [1180 owesee | -oe: a0 Jan 9 179% Mr 9 do id SS bi ek ME + 60 55%) 54 55% Mr 28; 46 Feb 
*American Grass Tw 6 6 5% Mr 23 3% Jan Keokuk é Des Moines ..... t 3 coe: | cence: | cacecenervcces | sense ceeccccee 
American Hide & eather: t 3% 3 348 3% Jan 11 2% Feb26 || do pref..........c..0.------ DEE | ssbens 2. OnOGM 1 ~caccdebagsens | saamnecnembes 
an 5 164; 152) 16%Mr 380| 12%Mr Knickerbocker 1TC@..-cccccacl «cocce | *oeee- | *eeee- Ds ceseodh dudes auleoe 
American Ice Securities 18%; 21 194 | 21% Mr 25/| 12%Feb 3s a EE wenn EE, RSENS ¢. GREE OS, Oe 
Linseed ......... 7 79 7's 81g Jan 25 5’gMr 6 Lacteie Gas Fe NOSES ee PE deus PF bbeee” FT Scccccedceceas, | cogecdeccvonas 
| BE Peres eee’, 22 Jan 23 Mr 5 arabe epee Saperepese BO | 1 ncose SLE PO Pe 
oAmerioan Locomotive ..... 43% | 464% | 43%) 48 Mr 26/ 31% Feb 25 Lake Erie & Western ......jf 13 154 | 155] 154Feb 3; 12 Jan 4 
1 Sn Re 91% | 93% | ¥1l%)| 94%. Mr 25/ SS'gJan 3 || do pref..................... BO J ivikebe) 8 dstide. T Ue ckeccenccte | “edd iNevcudss 
American Malt.. Mitntn Bie 6% 6 63, Mr 27 Mr 2 cinadad RE Se Is Pr Fn eae 
ref.. t BO | .nee- | -eHee- 34% Mr 27 21 Jan 7 Long I Ie tat iS, Bs + BQ | _cccce | escsee 34% Jan 11 Feb 
<hebens ‘Siete iit a Bit a. ee =f Jen - 2B. gaat Koulevile 5 Nashville... ome ' 97s at rt ‘ae = ie or‘ Nh 
*American Smelt & Ke 3% an e ac Companies ......... ‘ 
(ate seen age: +94 | 97%| 94% Mr 25| 87% Feb 20 ae rn +62 | 62%] 61%] G64 Jan 18| 59% Feb 25 
—- ee TOUS | ccndce | cocene | eaccsocgssacee | sederectnipios lanhattan Beach........... Se ky PE -- x 21, Jan 
PkGicihieosdstp secs 824s me ee 8s Jen i 80 ae ws Manhattan Elevated........ 20 | 125 | 120 soste fam Jan 29 | gon 6 
America Steel Foundries.|t 5 an * an ‘Metropolitan Street Ry..../} 17 | -<-s. | -=3:: ‘ 5 Fe 
- seodeeeoee + 30%] 31%/ 30 | 34 Jan 20 oeerebit || a lexican Cen UTA nnnes Fo---1" Jig | 19% | 184% 20% Sau 2 28| 149 Jan 
“Americai Sugar Ref ...... 124 125 124 128 Mr 98% Jan Michigan Central ..........- a) ee Re soa ere ces anil mame 
DME: etitichtede’ snnerseg’ 120 | ..---. | -e-ee- 119% Mr 21/|105 Febl1s8 Mphiow State S Peiep ee a Et abe | aa ar on os) egpinble 
American Tel & Cable..... t BZ | ..nnee | -o-eee 54 Feb29/| 53% Feb18 EAR al aT ; en eee ere es eee 
American Tel & Tel ...... [f10e% | .---. | --- ---|112 Mri18/;101 J 6 Minn & ise - 241,| 24% | 24 26% Jani5|; 20 Mr 
American Tob pref new....| 85 85%) 385 85 Mr 31/ 72%4Jan 2 (SRI RR a 9 63 63 Jan15/; 61t Feb29 
*American Woolen.......... 18%, 1 18%} 21 Mr 26/| 15% Febl17 M, St P@SSM......-..... 112%, | 113% | 107 113% Apt 3; 79%Jan 2 
nhl TI SS i) ie eee + o~ ee’ Jan1l8| 78% Febl19 Saal Rab ale ERAN 125 -corz- | -zese- | 136% Mr 25 | 123% Febll 
*Anaconda Copper.......... 37% | 40% | 374s Mr 25, 27% Feb19 Missouri, Kansas & Texas..| 22% | 25%) 22% | 27% Jan 14 Mr 
Ase d Merchants’ Ist pref...) ----. | ------ “tose | wpe ceenncrec- | --nnewesneenes i tdintconanicine 53 56 54 594Jan15/; 46 Feblg 
Atch, — & Sa e 73% | 75%) 72 76 Mr 27! 66 Febil4 Missouri Pacific _........... 41y%| 43 4U 47 Jan 2] 28% Febl9 
Sate at nas Ek bee ce 85%, | 86 55%8| 874aJan20| 83% Feb17 Morris & Essex....... cone | coccee | coeeee | 170 Jam ¢ | 169 Jan 30 
aulantic Cost i ca iil + 71 73 Tl ite C Oe Me : Nashville, Chat & St Louis |+104 a8 "°° eae be o.oo 2 
Bicvcicckesc] esess - toons an eJan ‘ «National Biscuit Co . 77 < 
elinanre & e Ue ESSE 8242/ 83% | 81%) 90%Jan14)| Tbs Fob 10 SS Seale ee Pai Ria i ee Ste lls) Mr 25/102 Jan 2 
eee re t B82 | .----- | -+-2-- 85% Jan 21 | 80 3 Nativnal Enameling........ + 9 ee oe QO Mr 25 74 Feb 
*Batopilas Mining ........-.. 4 44% o's 5 Mr 2 2% Jan 23 i ape Ra bar oa, +t 70 76 76 76 Mr 36| 74 Feb 5 
—— REESE S. 12 | .--2.- | +++ 16 Jan18/| 12 Janl3 “National Lead Go fu ONES 55 58% | 55 60 Mr 25| 36 Febl0 
anneal ee Eee 40 Jan18| 35% Jan 18 © pref. 94 95 | ¥5%2] 964 Mr 26| 87Jan 6 
pekise Rapid Transit ...| 44% | 47% | 44/8) 48 Mr 25/| 37% Feb10 || National R R of Mex pref..| 50%| 52 60%) 52 Mr zs| 43%Jan 6 
Brooklyn Union Gas ....... 110 10 110 110 Apr 3; 89 Mr 4 Oe TO BOON ono inc ccccccl ocemee | °°°*"*, fF 0d88- | -ccccvasccuce- cuaniadl 
At hi = EM vctanncewshs 7 8 7% 8 Mr 23 6 Jan 38 New p dawte Se okie: 25 ceesse | sens. Mr 2 30 Feb24 
Bu in, Rechesver & es Be Pree eee 79 Mr 24/| 75%Jan20 || *Newhouse Mines&Sm’' It'rs 614 7% 6'9 % Jan 30 642 Apr 3 
TP ME csthcihwerinnencogns 96 cos: wetbth LE atencamnpemes | stineabasan New Orleans Ry & Light...| ...... | ----- As... b swgumneestsass | Sdumaecanies 
3 Susq pref........| «coos. | --20-- | ---+- 64% Mr 21 64%, Mr 21 OS TESS A I, Gees “== |. El égnecceseccecs | casceseescotes 
*Butterick Co .... + 22 an ‘ 15 Feb 6| 12's Feb10 || *New York Air Brake ...... 66 67% | 66 ee Jan 1¢ 50 Jan 2 
Southern ........... (59 | ..---- | =. .---- | 62 Jan18| 54 Mr 4 || New York Central .......... 96% | 99 ¥649 #0's Jan 2 
Canadian Pacific ............ 1514s | 153% | 150% | 158% Jan10/} 140 Feb17 New York, Chi& St Louis ..|+ 32 344 Sl4e| 34% Mr 26 244 Jan 3 
Central & S Am Te. ....... 5, RE ORR aa, Se ar Pe ee arrae PE osc oo seceekss 86 +=. wencee 90 Janl4 ®5 Feblo 
“or weather .............,| 19%} 21's; 19 214s — 1 15% Feb10 Sf SORT EO t+ 6l%| G64} 64 70 Jan15; 60 Feb 8 
RG EAE PCE 838 838 35%) 8 3 75% Jan 2 New York Dock............./+ 26 ccccce | sone 30 Jan 7 28 Janl4 
Central R BR of New Jersey ./t170 ~eeeee | -e---- | 183 aor 13 160 Febli SELES FERS + Jl | ceee. | oonee- 73 Mr il12 70 Jan 30 
Chesapeake & Ohio ......... 31 33% | 30% | 33% Mr 27} 25% Feb19 New York & Harlem...... | ...... Gok uk 5-2 hyde eeeepenaneen bigest deltas 
Chicago & Alton ........... t 10% | ..---- | ------ 144. Jan14} 10 Febl3 New York, Lack & Western ...... -» ma fei tetetseass p tecsscescceces 
INE Sicsdn di catvavéccmoctl euadie’ I wecase | esese 47 Mr 24| 47 Mr 24 ] H & Hartford ..... 133 134% | 132% | 1399 Jan 18 | 128%Jan 6 
Chicago, Bur & Quincy..... 1150 onei4 4 cow's, 1 qdetontniae 4.4 ebbiitinik? duke N Y & NJ Telephone...... +100 “pases 101% Jan 238 | 90 Feb17 
Chicago & E Illinois pref ...| .--..-- eee coese fs. peamenalgtel ig Sa tse RR as NY Ontario 4” estern .../+ 32% | 34 323/ 36 Jan14{| 294 Febid9 
cago Great Western...../| 548) 5%) 5 8ig Jan 3| 3eFeb 8 || Norfolk Southern...........| ...... Me ous; Db epiesheaiieey Bini ohentbiies 
SPINE OE bn Bubbadekccacignss + 17 17%} 17%] 31 Jan 6] 15% Febl5 Novfolk 2 so gests Sb + 63 65% | 63%] 70 Jani15; 58 Febi18 
og FE eae t 6%, 7% i 10 Jan 6 5 Feblo PSE OP AG I OEE + 70 eceeee | -=-05 81 Jan 9| 74 Mr 24 
do webentures. ............ 4Q fi ccese- | coe = Jan 4; 33%Mr 19 North American ............ 50 53% | 50 54%, Jan1U0| 42's Feb24 
— Mil & St Paul..... 11549 | 119% | 11542 | 120% Mr 16/| 103%Jan 2 Northern Central .......... BE ene ; wasccerseeeces | senceeescccnes 
hig bie bilideh od ebos 46 145 44 145 Jan1l1/138 Jan 3 Northern Pacific............| 126% | 128% | 126%e | 12 3 Jan18/ 1164Jan 2 
Chicago & Northwestern...| 14545 | 148 145'8 | 152.3 Jan 18 | 135%Jan 2 Ontario Mining ............. ee ocseee | eneee 4‘, Jan 28 1% Jan 4 
ee BG | -e--- | -----. 95 Jan25/}195 Jan 25 ] f SpA ORE 71%, | 76%) Tl 7s Janil4; 7l‘Apr 2 
Chicago, =t P, M & Omaha.} 122 127% | 121 13244 Jan a 114 Feb25 do Ist Oe a Se FT onewes | sweese. | paccncdautenhe |. + sseceapeesees 
aL pS [ae -. Scanas. .  soowen 53 Jan 27 | 140%Jan 3 RRS Ios | ee tee ee “97 Jani3| 79 Mr 27 
Chicago Term Trans........ 92.5 DoE Jicead§ ones: 4% Jan 14 1% is i IRIE ete Q8lg | 31% | 28 33%.Mr 24; 245 Feblo 
phntenes Bepoqsece 10 coccee | <e- 12 22 Jan 14 8% Mr 14 Pennsylvania Railroad .....| 115% | 117% | '1542 | 118% Mr 14) O8%Jan 2 
Chicago Union Traction... 1 5g 2 1 % Feb 11 1 Mr 31 || Peopie’s Gas, Chicago addins + 889] 89%) 8842) 9O% Mr 24; 80 Jan 2 
b+ eneegebearecsetoos 4 4 x ¥ 10 * Jan 20 4 Apr 3 Peoria & Eastern ..........| 15 15 15 18 Mr 26 14 Feb l 
er ci, Chi & StL....... 53% | 55% | 52%) 62 Jan1l5| 48'gFeb19 || Pere Marquette... ae adc AO. Sze Ke dee “PSone stadebatus pbsen een eeeleea 
sacvistinawah~ gncenss 89 | ......|------| 92 Jam 8| %5%Feb19 ins ciel amen. Aceeeee Asan. Li pearwenebeine. 1 senseinunanel 
Clev, Lor & Wheeling ....../ .-.... : -- 102 Jan22/|100 Janil4 |} Philadelphia Co............. we wos. | ccccccescecess eccces 
igh Ree Se geass F ahakee teenies FE dubpedebedanne P kaphbbseunctoos .C. C & St Louis .......... + OB: Eindnaica ‘ iedee 70 Jan22| 59 Jan 7 
SEE, TOTES IAT. TEP A eee, eee ae athe ge TNS + 4 iidiesindh 90 Janl1l0/| SlwMr 3 
———- Fuel & Iron....... 23% | 25%) 2244 /| 254%Apr 1 1553 Feb 11 Pittsab Si I gi GS 93} 10 9%, Fe 9 84 Mr 17 
Dh ME cccdevtianicecodecns 33 aa: | ceecee 40 Feb 3/| 40 Feb 3 i + 390%} 41 40+ | 42%Jan13; 362 Febld 
Colorado Southern .......... 25 35% | 24% | 26 Jan10| 21 ¥Feb19 || Pittsbura, Ft Wayne & hpi aligg ey ms: 164% Feb 14 | 164% Feb 14 
do ay pabcdSpovedsoseses 54% 55% 53% 56142 Mr 24 5 Jan 2 teel Car ........... 23 24% | 23 25.9 Mr 24 17% Feb 10 
do Me oy: sAinconrecemephess 44 46 44 47%,Mr 25| 39% Feb19 eR apa MRE TE + 76 80 75% | Sl%Mr 25| 69 Jan 3 
Col & H'g Coal & ira seainas 19 20%; 18%] 41 Mr 24 4%, Mr Pullman Oo ................. +151 152 152 icO Jan20/ 147 Jan 3 
Consolidated Coal...........) ...... | .-«-- EO) SES OF REE RET SPAS Ce Quicksilver. ................. vests | evan: § sansudiipewbonm |. 8bdgn sbgacesss 
Consolidated Gas ........... 15% 1172 112 1172Apr 2| 96 Jan 3 a lia TY le a aga Be ee, PR Qe tern lg Jan 6 lyJan 6 
Corn Products Refining Co.| 12%{| 13%/| 12%| 14% Mr 26| 10%Feb10 RR Illinois Cen ctfs...| ...... eeece | cossseescess-s wes erssesccees 
Mls 5 te éhbit donated « t 63 65 65 “6 Jan 20 Ja *Raslwa Steel Springs..... 33 36% | 33 30% Mr 26; 23% Feb 8 
Delaware & Hudson........ t1424 | 154% | 152% /)168 Jan10/| 141%Febl0 ret. che Een a RR ARS ee BS Se eee ee: 80 Jan22|; 75 Jan 29 
Delaware, Lack & tern,{474 | ..---- ii 500 Jan 8/420 Jan 6 mH. CS hE MIE. 8 357 103 | 107% | 102%; 111 Janis| 924 7 7 
Denver & Rio Grande ...... 1s% | 21%; 18% | 21%Jan 6; 14% Feb19 do lst oe Eiuitaliblics co senniead's i B8l¥g| 82 82 34 Jani=| 75 
b ooctvabesbesensceoces 51% 55 5l', 59%, Jan 14 39%Mr 2 do me Ft hctuntils ulna winpiottiienl Trae SO 380 8245 Jan 76 | 8 
8 wnnelf 7 | cnenee | none 9 Mr 24 5 Mr ll *Republic Lron & Steel ..... 17%} 20 17% | 20 Mr 28| 14% Febll 
Detroit Southern Tr R...... i Be Pee rere SOE REE, SES RUST ET IEE 685, | 75 685} 75 Mr 28; 65 Feb29 
do p oe Raed CAL oR cease “E bbbe-  Fdewacbinenoand T pteddiimbae aay RE a 13% | 1542| 13%j| 15%Jan 6; 10% Feb 3 
Detroit Paies ae ee ee oo ee 38%Jan 8] 33 Feb25 do pref EF FORE aa hog RG, 265,| 28% | 26% | 30%Jan 6/| 20% Feb 3 
Bake IS ae BES CS See fe eR SOCEKT aereaigee. Rom e, Watertown & Og. ... "yh © Sag eeeg, Peet ey 115 Feb13/115 Febl13 
*Distillers " Bec ties...... 31%, | 32%| 30% | 85 Jan14| 27% Febd19 || *Rubber Goods Mfg pref...| ...... eee. | debe Dnecetedpbnneae eins sm 
‘Duluth $$ Atl oacaghbess 1] 11 Y'g} 11 Apr 2 6 Febil || Rutland pref...... ......... 25 | ------ | envee- 30 Mr 24; 24 Jan 16 
BD GREE. < ov swennrscecessecns 1844/ 19%/ 18 19% Mr 27| 114% Feb13 St Joseph & Grand Island..| ...... ER te 164% Mr 16| 18%Mr 16 
pbudoudsencegedacesstadode 14 17*e| 13%)| 17‘eJan 3; 12 Mr 6 SE WR icccccccccccuchdl -coos allel shame Fl’ Kenguscsideees.-openateeeheonns 
2 pret senbsnecsduthadbels 30%, | 35 29 35% Jan10| 24%Mr 4 ee Bt 8 Baidsbe'D anckia eh sebh dkbindsdhe # Uedlebbedseees 
he cd 9 Pr ee: 20%} 24 17% | 26% Jan 10 16 Mr 6 St Louis & San Fran Ist prefit 45 | ------ | ----:- 61% Jan15| 43%Febl1l 
gor ‘Terre Haute ...... BE Be poo SLES, GOR Ni AERTS, San ERE. PR BNE cic chiennccnsenis 25% | 25% | 24% Jan 19% Feb 19 
OD. FIGE, «0 vas osvecicswonssins 3 Sy pee Pree 85 Mr 26| 80 Mr 19 1s 37,0 OBI cite NORE ics © apace. 1 pesonebudelinas Bes codpbbauunebe 
Federal Mining & Smelting|+ 50 ve Sigg Sh LG, GRAS TCO. OP an nas oda 7m * ae ee ee, er ee 
POUR cwbinss waredindasnes + 69 71 69 74 Mr 26} 59 Febl10 St Louis Southwestern ....\¢ 12 13%} 13%] 15% Jan 15 Mr 7 
*Wederal Sugar..............| .c.c. | ooce-- a a a a ars Bane DEG DT  dccgs Basees 34 Mr 26| 24% Febl9 
pref. ecieeasntt AD -Esesecs | evcese 87 Mr 1l/| 73%Feb 3 en eee sled. | cceae. | -ctveds P Roctecbncbiade A Adbsdanbecces 
General Chemical . dndoseobie t 50 Grittiin | none 58 1] Feb 4 || Sloss-Sheff Stee & iron Go. 46 45% 46 52 Mr 24 Jan : 
phd cdenhentt- 2D 1 mennea | Geeswe 1 cacbacessbeess | ganeoseenc cede Uf CM EELabes ucelbssse cute Ra 9: : r 
General Electric ............ 1125 «| 127% | 125 128%, Mr 25/111 Jan 2 || Southern Pacific ............ 73 76% | 73 7849 Jan 20 | 664 Feb17 
Granby Consol .............. 92 98'2/ 98 98% Mr 30 4Jan 2 (| A aie alia Sade t111% | 111% | 110%/)112 Jan 2) Jan 
Great Northern pref ........ 122% | 124% | 122 125% Jan 18 113% Feb 10 Southern Kailway .......... 13% | 15%{| 12%] 16%Mr 26 1g Jan 10 
reat Northern Ctfe....| 55%) 59 55% | 59% Mr 26/| 48% Jan 2 I i nainninee neandina 36 41% | 35%) 42 Mr 26; 25% Mr 5& 
Srese oe tiie wcgitE biel SB epesht’ t iinnibiatmam 1 oodiiabeotiiil Sou rn R’ , M&O cits .. ne as I aenpan TY aebens 772 Feb 7; 77'aFeb 7 
Se eeeeececeees!| coeeee | ewww. | - eens Pnncccccccccce | euserceesceses || AORNOSSCO WUBI @& IFTON..... eee tweens | ewewwe | weecccces cesses | sucesstcoceses 
do let pref......... eubinsed cocess ia ob- +: tk iilieeenal aia Tennessee Copper .......... 42 42% 41 42% Mr 30| 25% Feb17 














































































































































































































> x - 
April 4, 1908.] DUN Ss REVIEW. li 
STOCKS Last Week. Year. ACTIVE BONDS _— Week Year. 
_ Continued. Friday Continued. Sale 
High | Low High Low Friday) High | Low High Low 
Texas Pacific................jf 1548 17 «| 15%] 21 Jan a8 12% Feb 29 Erie, Pa, col tr 48 ........... 68 70 68 77 Jani3; 68 Apr 3 
Land Tr...............- 58 58 58 59 Mr 45 Febli Evansv e « T H lst gen 58.|+ 96 | ...... | ..-... 96 Janl4}| 96 San 14 
Third Avenue............... 19 19%}, 18 22% Jap 29 ‘64 Mr 23 Ft W & DC lst és.......... +106 =| 107 | 107 110 Jan 28/104 Jan 
Toledo, Peoria & Western..|} 16 wn Petes s | cncccecccocene | oeceeeeseeses Ft W & Rio Grande ist 4s..|+ 75 76% | 74 78 Jan28/ 74 Mr 28 
Toledo Railways & Light. + 9g 92 9 13% Jan 16 9 Mr G B & Western deb B......| ..... ll 10% | 13% Jan 23 8 J 
—— St. Louis & Western}; + ee i * tere * 23 oe : Gulf & Ship Island 5s......| ...... | ..-.. soai, | 16853 se | ATE 
Soo bdecesobccccsecees : ‘ pr: 3% Hockin Valle 4198........14100% | 102 0% 3 Jan30| 981 
Twin City Rapid Transit..|+ 83 84 84 88 Jan20| 78%Feb 7 || H&TC Ee n ge en 4s , ae af 87° 87° Jan 87 oo : 
ee tee ee wees | seee [ --eee | 120 Jam15/ 120 Janl5 Illinois Cen 48, 1952........) ...... | -..... | ------ | 101% Feb 3| 97 Jan13 
Union , & Paper Co...| ...... | -.- gee | see Por 6 Mr 27 Feb 21 3) 4S a ag Oe 04525. Teaeta 191 Mr 18] 98% Jan 22 
ee eee 55 55 A Mr 27 44%Jan 6 || Int & Gt Northern lst 68. 1f103% | ....-. | «----- | 108 Jan 17 1 Mr 
Union "Pacific aeance eegmecoes 124 12742 | 123% Mr : llu'yMr 2 do Bd 58..-.-..--n00----- + 73 13 73 ‘gJan18| 73 Mr 24 
A EE ae HEA 70% 134% Jan13| 79%Apr 2 ial adele aie ate ek, Peat’ Seagate ty PF ty x. al te 
United Cigar Mfg. pf ...... + 84 cecese’ | -ose- 85 Mr 26 Jan 17 Int Mer Marine | NS SIRE Gar gua 72 68 72 Mr 30 Jan 
v= dy nye Investment Co...|+ 16 17%} 16 21% Jan 238 15 Jan 16 Inter-Metropolitan 4s ....| 57% | 60%/| 67 63%Jan16/| 49% Feb 19 
, Se 34 35 34 38'e Jan 30 | 2742 Jan 22 International Pa EE Gh ceed cn cece Edecmunt sameee 105 Jan 3l J 
un a to St Louis pref ..... codes Ey occ es It wenees 63 Feb10| 63 FeblU || doconv 5s.................] ...... 81 bl Jan % Mr 
U 8 Cast Iron Pipe ........ t 234 | 2542) 24 2742Mr 26| 18% Feb24 Internat’ 1 Steam Pump 6s..| 91 93 9U% | 94% Mr l4/| 90 Jan 22 
GO pref... .ncce..- eee eee- eee t 67% | 6842} 68'%/| 71%4Mr 25 Jan lowa Contral OS RRS BGO GINSFES we itati- 10815 Jan 3} | 100% Jan 6 
U S_Express ........ péecuaee t 80 fF ccesee | -02s- 90 Jan 6| 70 Febdis © SS aaa aay aR 74%| 744) 74%] 783 Feb1l3!| 70 Jan 10 
“US Leather........--.....- tT BS | cnsnce | cawece | socee--see-e0e esesee- Kansas City, FtS & Mem 4sl} 67% | 71 a1 72% Jan 23| 66%, Mr 
do pref. S| SE RRM Gee OE? 1 J 95 Jan 15 Kansas City Southern 3s...| 70 71 70 Feb 4; 69 Jani5 
a 8S Realty & Improvement 40 41 40 429 Jan21;| 36% Feb 5 Lackawanna Steel 5s ....... :'y  .S Poeem, Fonts Fe Jan 2 
Us aoe & Refiming..../+ G | -.-.-. | ------ 9 Mr Feb 21 La Gas 5s.............. 4101%4 | 101% | 101%]102 Feb 8 J 8 
do prei...........----.-+++- 19 22 22 25 Mr i17| 16 Febl ne Erie & Western 1st 58/110 | ...... |------. 110g Mr 27 | 106% Feb 26 
Us Rubber do Sbbudtecd Vali 22 22%} 21 26 Janl14/| 17% Feb26 ath teem aia, SE Berlin RPT gehen 01 Mri12|100 Feb26 
OP eee 83 85 83 Jan 76 Febl19 Lake Shore gn 3448 ......... 6 re > Jan ‘ 39%, Jan 2 
do 2d pref .............-.-- 42 54 52 61% Jan 23; 42 Feb2l Oe i cnnnt denis 91%] 91% | 91%} 95 Jan28| 88%Jan 2 
Steel........... -o--| 32% | 34%] 32 364% Mr 24) 25%Jan 2 Long Island Unified 4s. .... BR be Petey, Bese 82 Jan 6| 81 Jan 2 
GO pref... .........4----000- 97% | 99 97% Mr 87%4Jan 2 do gen g 48 ................ Bete tT sicecke 87% Jan 27| 83%Jan 2 
“Utah Copper ............... 304%, | 34%)| 29 345g Mr 25 oO J eit ee NES Sly GS 5 iT 954g! 954] 95%%Apr 2] YO Jan 4 
Vandalia KR R..........2020-] eeeeee | 22+ . wceceees -sces | senesenscesees Louisville & Ark 1s 5s ..... 96% | ...... TR PRRs inos yoy k mucho 
bh Car parece doccnsecesce 1942} 20 19% | 20% Mr 2 16 Feb 27 Lonisv le & Nash Unified 4s} 96% | 96%} 95% 1/100 Jan29|} 95 Mr 7 
O pref...........-.-----+-- 90% | 94 90%| 94% Mr 38 87 Jan 2 Gv col Sa eee 912} 92%/ Y1 94 Feb 3| 88 Jan 7 
Va eg Coal & Coke...... +t 47 a, ene 5342 Jan28| 43 Jan 7 By. I Sionon See GSt on T wcacce T chews 87 Jan21| 87 Jan2l 
ns Detinning ......... hs secese | -sees- 3 Mr 26 3° Mr 26 || Manhattan con 4s.......... 92 92% | 92 98 Jan23| 92 Apr 3 
© pref. ........------..+0-- wens | eweeee | wnnweennseeees | seeneeness-+ss Metro ony Street Ry 5s8.-|t 72 75 74% | 85 Jan3il Fe 
ML Loss <Sencstevdgiess ac 10 | 1it| “Gi, | “Tia Mr 28 | “64 Mr 3 || “Go netundiug 48 -..-. ia>| a2 | 42°| 49 Feo s| 40 Meas 
do pref.........--.---.-+-.- 174 | 19 17 19.2Mr 27; 13 Mr Mexican | Central « con 48....| 83 B33, | 82% Jan29| 74%Jan 6 
Wells-Fargo Express....... {250 | ....- oe.) ocapentanengetin dD a¢de->sneneuce do 1st in come itil 19% | 20%| 1948} 20%Jan29; 14% Jan : 
oa Maryland .,....... t 6 7% 7 13. Jan 15 5 Mr 14 do 2a income .............- 17%, | 18 174e} 18 Mr 28 0 Jan | 
W U Telegraph ..-.......... 53 54% | 563 60 Janl 41 Febl1g Minn capeliea at eatin Reman Mi J 100 Jan 3 
Westinghouse E & M...... 55% 57% | 50%/ 58 Mr 26; 38 Mr ll PoE YT PRES ORS thee) SE ie $144 Jan30/} 80 Jan 28 
do 1st pref ................ 79 80 77 80 Mr 30; 58 Mr 24 Missouri, Kan & Tex 1st 4s| “¢ 46 #Blg Feb 5 J ; 
Wheeling & L E............ + 5 7 6 7‘o Jan 10 Mr GO TRG oc ccddbidddditeicece / 79%) 80%| 79%] 84 Jamll| 77eMr 56 
= = vay oceeceerecseeess i _ o 16 15s 1? a ¢ . ae 14 do ext g i enipescddl iil deca aie : Janl4/ 95 Jan 2 
© 2d pref .........--.-..-- 6 an do sin fund 4'9s...... 7413] 74 7g Jan 29 
Wisconsin Central.......... | 15 15 15 17% Jan 16 13% Feb 28 do T of Tos wee ag a idedeail 1S a £925 99 03 * San 24 Wits en 
® do pref....... seee----+++--- t 35%! 37 37 435 Jan 20 Feb 19 Missouri Pacific trust 58...) .._.. 90 90 99 Febl3 23 
ince Coxe Mobile & Ohio gen 4s ...... BS cee pbertt: 38 he 19 84% Feb 
e O gen 48 .....-]} GOlg | ...... | ----.. ‘eb 15 
ACTIVE BONDS. Naewan Elec 4s" ............ bed PeeNT fhe 78 Janu7| 75 ‘Janis 
National Mexico 46". isi; | 106% | 108 Mr an | dsyam 3 
} scon 5§s8..... 105 0 rr‘ 052A 
Last Week. Year, NY City ‘ 28; 1917 bedebsacd tra me +. 108 " 1o8 is ¥eb 11 10 Fob 23 
‘ ; Sale y » 1957.......-- 107 1V an Jan ‘ 
BORE ee oh New York Central gen Jig..| Gg 7| som] 59 | 91 Jan29| 87% Jan : 
| nign| Low | High Low do deb 48, 1934...........- a4 | 94| 94 | 95 Mr 12] 91 Jan ¢ 
do MGcotsieal sue |) 40| fey) fou] 8 danat| ease 
Adams Express 45 .......... 87 87%} 87 90% Jan 3 Ja O y ---|t 75 5 2 ab ‘ Jan 3 
: Albany & uequehanna 3196 Barta 94%} 944/] 97_Jan20!| 91%yJan 2 N Y, C & St Louis 4s ......- | 98 99 97% |101 Mr 6] 95%Jan ; 
) American Cotton Oi14%8...) _.__.. 91 £0 9244 Jan ¥ 86 Jan 3 NYG,EL. H @& P 4s...... 764 | 76%/| 7d Jan 5 Jan 6 
| American Hide & Lea. 68 ..|+ 30 80%} 80 80%,Apr 1} 75yJan 3 do collateral tr 5s ......... 92 9243 | 92 312 Jan 23 Jan ; 
American Ice Securities 68. ‘| 60 60% | 60 J 58 Mr 10 N Y, Ont & West ref 4s 94 94 Fe 92% Jan 3 
American Spirits Mfg. _- ee, BL S<s TBC 100 Feb25/ vl Janl5 Norfolk & Western con 48..| 93% /| 94 93% | Y72Jan29|) 92yJan 3 
American Tobacco Co, 48. 67% | 68 67 69% Jan27| 6GOyJan 2 do Civitenel lst lien 48.../+ 87 838 88 837, Jan 2 84%Jan 7 
American Tobacco 68 ....... 102% | 10648 | 102% | 10643 Mr 30| 96% Jan 2 do conv 48................. Sl} 8l% | Slt) 34%Jan29/ 73 Jan 2 
2 Ann Arbor 48 ..............- Seas ol Pa. Sl49 Feb 5| 78%Mr 12 Poca, C & C joint 48...| 847%, | 84%| 84% Feb 7 Jan 3 
, A,T&S Fgn4s.. 96% | 99 96% | 101% Jan 28 | 95%Jan 2 || Northern "Pacific prior 48...| 99 "| 100%| 99 101% Jan 27 | 99 Apr | 
3 do adjust 4s stamped...... 8644} 86%2/| 86%; 89 J 83 Jan 2 do general 3s..... ......-- 7033 | 70%| 70 2. Jan30| 68 Jan 3 
) do conv be sbibaiehib wastes -l+ 97 ¥7% | 96% | 98%Jan28| 94%yJan 2 N PGN jt4s,C, B& Q col 94% | 95'e| Y4 97%, Jan 27) Y2yJan 8 
3 SE TE os cacnats docnman 7 8814/1 86%| 894 Jan2¥!| 85% Feb24 — Ry & Nav 48 ....... 95 95 94% | v6%Janzs/ 91 Jan 2 
, Atlantic Consé Line Osea 2 Bitoni F Side Jan 27| 80 Feb 29 Oregon Short Line lst 6s.../ 118 | 118 118) «| 120%Jan 29/115 Jan 3 
v do L & N col 48...... ...- t Th 75 75 76 Feb15| 74 Mr 10 do — _, SRE" 1110% | 111 lll lilyMr 6/106 Jan 3 
; Baltimore & Ohio prior 3428} 90% | 90% | 90% Jan 28| 90 Feb19 do ref 48 .............------ 89 894) 389 S9%Jan 28 | 85Jan 2 - 
m do general 4s .............. 975 | 100 97% | 102 Jan28/| 964yJan 2 Pacific Coast i eS 100 3 E acevds Pactan< 105 Jan24/101l%Jan 6 
6 Go Fitts J & PS lene 82 0s 0 ‘onan’ D teemeaneieiae I een eee Pennsylvania con’ 3ig, 1913. 95% | 95%) 94% “Apr 2 lyJan 3 
7 do P, L W V 48 25... + 89'g| 89% | 89%) 924Jan29| 87 Jan 9 do conv 398, 1915 ........ 91 9l‘e| 90% | 91lyJan 14 Jan 2 
9 do Southwest Dir ea -1+ 8653] 87%] 86%} 89%Feb 1/| 83%Jan 7 Peuria BED . ccaccccecess 87 87% | 37 90 Jan 85 Jan 7 
.. ‘ Brooklyn Ferry 58 .....-----| ...... | --2-- , | Eh penseenpeceses | Sasseueeeal ee. eesece | 44 50 45 60 Jan30/ 45 Jan 3 
x Brooklyn Rap Tran ref 48..| 70 7l1s| 70 75 Jan29| 654Jan 2 eading gen 48 ........-.--. 95 95% | 94%) 974Jan2zs/ 93 Jan : 
4 Brooklyn Rapid Transit 68. + 941 98 96 | 98% Jan 31 Jan do Jersey ‘Gen coi 48-22... 1 MZ | ---20- | +e ee $4'o Feb18 | 86 Jan 3 
4 Brookl n Union El a 18 § 5s. 1+ 36 96% | 96% | 101%Jan28/| 93%Mr 12 Rio Grande W 4s ..........- 1 BB f cascos | seeece 909 Jan27/| 83yJan 8 
& 3rooklyn Union Gas 58....-| ...... | cece | cece. 102 Mr 24| 92%yJan 4 do cel tr 48 5 Rie RS 74 73 75 Janz9/; 70 Mr 27 
2 Buff, Koch & Pitts etek Se vse: :4 acehiaieineneiiad Tt caiteihdMaicibiwais St Jo & = dong 1st 48 ..,..... + 83. | --2--- | s- — Jan283| 52 Mr 19 
: Canada Sonthern 2 “i 98% 128% 98% 12) aoe | ese 2 we TG ioe n M 58........... Ae > = 109 -_ - 108 & r 3 
entral of Georgia con 58... ‘ 02 101 r Oe GO SRT OW no occ can cccccss r ili 
ot do lat pref cacethe secececes ASS" we : . 70 ‘ae 23 62 Feb 5 do River & Gulf Div 4s. 80 82 77‘2| 86%Jan29/| 76 Mr 23 
27 do 2d pref income ........-| ... 45%) 45%| 46 Mr 2 44 Jan 7 St L&S F ref 4s............ 69 6942 /| 63% Jan 7| 68%Mr 14 
LO do 3d pref income .........|; 34 35 34 37% Jan 1 27 Feb 6 do general 58.........-..... 034 | 104 1u4 1 Feb20 |} 103 Jan 14 
2 Centra) Leather 5s.........- 917%,| 94 914| 94 Mr 30/] 854%Jan 2 do general 63.........---.- 41131 | --.--- 114% Jan 24} 113 Jan 20 
2 Central of New Jersey gn 58/4193 =| ..-... | ...... 124 Mr il 7 Jan 2 StLé& — lets ..... + 85 86 85 Jan 29; 84\%Jan 3 
1 Central Pacific lst 4s ..-....) 0... 95 95 Jan 30 4 Janl0o do 2d income .........-.---) 2... | --eee- | -ereee Jan 3| 66 Feb16 
ee Ches & Ohio con 5s ........ 109% | 1104 | 110 112 Feb 7/1074 Jan 2 do consol | 40. inbnceubtipcoese 60%} 59% | 67 Jan3li; 56 Mr 
a do general 4198 ..........--| |... 9243; 98% | 101% Jan 20 6 Jan 3 St — M & M con 68 ..... 1964s. | ccduen Fisocusa FPeb '1 | 146 Feb 27 
ee do Rich & an = con 48..|; 931, | 93% | 93% | 96 Jan27/| 9lyJan 2 || do 4%98..................... To ee 106'2 Jan 27 | luz Jan 3 
7 Ge BE OUD Givccncccscecd 1h. caisdth Uddin Feb 3| 92 Feb 3 do etna ext 48........ + 98 eg ae 9844 Jan23/; 94 Jan 3 
3 Chicago & alten DP ssduded le EASY bet oe 78 Feb 3| 67%Mr 9 San Antonio & A P ao » Sweoge + 78 80 80 33% Jan21/| 738 Jan 4 
3 ae: 2G, ii div sise:s---| “a sia | “aa + ME Se. ER tr I ae ppc seme |M-+  Etaeae Gonenesdl Ems YER 
Cc 5 div cas 2|} 88 an: > Jam BD ff GO +B noc-cccccc ences ceceees 462g | .ccccc | ccccce 
14 aot ares oe Div SUduedws | 38 99%} 99% | 101%Jan31/ 97%Jan 3 So Car & Ge js ee t O74 | .--.-- | --25-- 95% Mr 21) ¥5Mr 3 
10 a Ex - adele 100% | 100% | 100% | 100% Mr 25; 99 Jan 23 So ne cb ocncbews 89 39 881g Jan 28 | 874Jan 3 
3 om v% East st Lilinots 8” i ia Nicaea, paiaptitental Tatil act 112 Febl 10642 Jan 6 || GO 48...........--.-.......-- ' 85 36 854 | 37 Jan 18 | 83% Jan 7 
3 Chicago & Erie lst 58....... Se PAGeowd Tclaes 112 Feb21 | 108% Jan 10 southera Railway 5s ....... 90% | 93 88 95 can 2/| S24Mr 7 
ees Chi, Ind & Loutav ref 68....)7119% | ...... | ...... 118 Mr 3/1174 Mr 9 do Memphis Division 58../ _....| 98 98 | 1024Jan 6 1 
do refunding 5s ........... Dat ..2. . > Dy namseet bib tadmeinieenin en ake ee ER: Salle do M & O col 48........... ee RR Peed A 77 Jan‘ 75 Jan 9 
jens Chi, Min & ~ ey: gn 48.../+103 103 103 103 Feb10/100 Jan 3 do St Louis Division4s...| ___.. 71 7) 76 Jan 29 70 r 24 
| 8 do peseinal Miss Sa06 <ginige -|1103 44 Pa Y AS 103,Mr 23 | 103%Mr 23 T essee Coal & Iron gen’) — pe 90 Mr 2) S2‘Jan 2 
29 do C & Pac Woatern 58..-| 109% | 109% | 10948 | 110 Jan 29 Jan 22 Term Ass'n St L ref 4s ..... St my eenay Pn 92% Feb od 90's Jan 30 
»17 do C Pac 6s. SEE vsccccs Fidvece 04 Feb15/| 104 Febl5 Texas ee ‘- ee 103 103 103 Sy Feb Mr 10 
. 2 do Southern Minn 6s ..... Ne ERD Geaastlt: ae Feb 10} 1 J Third Avenue 48............ WS ” FY pers yee Jan 5 49yJan 2 
. 6 do South Division 5s .....-. fp) TS ee eee “4 =i, bf 101 Jan 24 — St pty & W 3'a8 ../; 81 85 85 4 Mr 31 Jan 11 
»11 Chi & Northwest’n gn 3%s |} @2% | ...... | ...... sth ebl 90 Jan 2 Oe BU BO dines vcd enesse «none 71 72 71 73 Jan2s |} 67 Jan 2 
»29 do extended 4s ........... test bint a), | ccenceuncassen | seahpesanagaen Under; eee © Pat OW. ees ; A PM ROI For Piles 
» 3 Chi, R 1 & Pacific col 58..../ 35 67 65 76 Ja 59% Feb 19 Union Pacific 1st 46 ........ 993, | 99% | 99% | 102 Jan2%} 99 Jan 2 
» 3 do general 48.............. 95% | 9542] $53, | 100% Jan 29 Mr 1 Union Pacific con 48........ 84 B5% | S3% 79 Jan 29 Mr 2 
213 do collateral trust 48....... 61%} 63%] 61% Jan 553, Feb 20 United Rys San Fran 4s8..../+ 61 | ...... | ------ 63's Jan 23 Jan 3 
nenie do refunding 48............ | 84% | 87 847, T's J ig J U 8S Leather 6s.............-. 105% | 1 106 ] Mr 16/101 Jan 3 
1 16 Chi, St Paul, M & O 6s ..... 126% | 126% | 126% | 126%Apr 3/121 Jan Us Realty & Riedie eins 70% | 389 70% Mr 31 lg Feb 17 
» 16 lev, C C & St L gn 4s...... 94 94 93% Jan 27| 92%Mr 19 Of a 0 eg ee eee, Geet Sg ee Mr 17 Feb 10 
eee o St Louis Div 4s ........| ...... | 90 90 90 Mr 31; 90 Mr $1 U 8 Steel 5s.................| 94% | 954s | 934 | YO'eMr 24) 85%Jan 2 
eee Clev, ae S We OGe AIS OO. 183A |, cn cce | ccnnes: | ccesscseeocen F Sanacoaacaesace Va-Car Chemical col tr 58...|; 9319 | ...... | _--.-- Mr 27 Feb 8 
bil ustrial 58............ 52 524g | 497%,| 52 Mr 27| 38% Fe Wabash Ist 58 .........----.14105 105% | 10449 | 109% Jan 28} 102 Feb?2l 
19 Col Midian BEE sicwtsiens 591, | 5O0%/| 59 62 Jan28;| 55yJan 3 (4 > ixeeasy oe 7 87 86 Jan 14 “> Mr 23 
webs Col Southern Ist 46......... 87 87 87 90% Jan3l1 |; 82 Jan 2 do Ref & ext 4s........... 44% 46 444 | 472Jan 4/| 37%Mr 2 
ble Consolidated Gas 6s._....... 116% | 11743 | 113 117,2Apr 2/103 Jan Wabash-Pitts Term 1st..... + 43 45 45 Jan 6 Mr 13 
Con Tobacco 48 ............. GS Sadak Seeks 68 Jan30/; 62 Febl13 Wabash-Pitts T ee 1l 11%} 11 Jan 3 % Mr 7 
b19 Del & Hudson conv 48 ..... 9643| 96% | 961,| 98% Jan 20 Jan West Maryland 4s.......... 65 65%, | 64 66 Janis; 49 Mr 6 
Sees Den & R G con 4s8...........) _. 92 95 Jan28/| 90%Mr 27 do convertible 4s_......... + 33%| 34 334 Jan 30 Mr 14 
n 2 do Improvement 58 .......| 5. | ccccce | cccece Jan 28|100 Jan West NY & P lst 5s ....... 93 10 I ancous Lneccer lll Jan 31 a PR e 13 
bla pintillers Securities bar... ae) Wa | 8" ob rt uF big F Did Wes poe geet “$91, | 84° | 84 ae 1 i 
stillers’ Sec es 58..... 74 70 e _ West Union col tr 5s8........ + B2lo 
on 2 E,T. V &G con 5s.......... Riedl 104% | 10444 | 105% Jan10/;102 Mr 3 do R E & ref 4498 .........| 83% | 84 83 88 J 8; 83 Mr ; 
n 10 do Divisional 5s........ eT a eee ac. ca © bktebdokeeseds West S | Se oe 100%, | 100% | 100% | 103 Jan 29 a an 6 
5 WEES COBY BO coi secisiincedesd . 3... 54%) 49 Jan 44 Feb27 Weatinghouse El & Mig5bs. 16 76 cae 76 Apr 3 prt i of 
Ba do con prior 4s t 84 84%8/ 84 8644 Jan31/| 82 r Whee & LE con 4s..... | 63 63 62 72% Jan 16 Mr 6 
bebe do general 4s . 65 68%4' 64 7243Jan 8; 55 Feb25 Wiscon Central 8 Bz 82441 82 85 80 Mr 4 
+t No sales. 

















18 


DUN’S REVIEW. 


[April 4, 1908. 








BANKING NEWS. 


New National Banks. 

The First National Bank of Goldfield, Nev. 
(9078). Capital $125,000. L. L. Patrick, presi 
dent; W. B. Hamilton, cashier. 

The Citizens’ National Bank of Plainview 
Texas. (9081). Capital 100,000. J. N. Dono 
hoo, president; Jas. B. Pusey, vicépresident ; 
E. B. Hughes, cashier; W. A. Todd, assistant 
cashier. 

The National Bank of Cheney, Wash. (9080). 
Capital $25,000. Edward F. Betz, president; 
Peter C. Hansen, vice-president; C. C. Richard. 
son, cashier. 

The Washington National Bank of Ellens- 
burg, Wash. (9C7¥). Capital $50,000. Conver- 
sion of the Washington State Bank. 

The First National Bank of Marmarth, N. 
Dak. (9082). Capital $25,000. J. E. Phelan, 
president; C. P. Allison, vice-president; R. H. 
Smith, cashier. 

The First National Bank of Camden, 8. C 
(9083). Capital $50,000. Conversion of the 
Commercial Bank. 








Applications to Organize. 

The First National Bank of Earle, Ark. Capi- 
tal $30,000. Application filed by H. A. Morrison. 

The First National Bank of Waynesboro, 
Miss. Capital $50,000. Application filed by 
E. F. Ballard. 

The First National Bank of Ismay, Mont. 
Capital $25,000. Application filed by Sydney 
Sanner, Miles City. 

The First’ National Bank of Landisville, Pa. 
Capital $25,000. Application filed by H. W. 
Frame. 

The First National Bank of Hillyard, Wash. 
Capital $25,000. Application filed by Howard 
Dykeman, care Hotel Victoria, Spokane. 





New State Banks, Private Banks and Trust 
Companies. 

The Collinsville Savings Bank, of Coilinsvilile, 
Ala. Paid capital $12,000. O. L. Hall, presi 
dent; H. P. McWhorter, vice-president; V. M. 
Brindley, cashier. 

The Roodhouse Bank, of Roodhouse, Lil. Capi 
tal $60,000. 

John B. Colgrove & Co., of Taylorville, Lil. 
Private. 

The Farmers’ Savings Bank of Pekin, Iowa. 
Cupital $11,000. C. A. Thompson, president 
To commence business June 1. 

The Farmers’ Savings Bank of Princeton, 
Iowa. Filed articles of incorporation. Capital 
$10,000. J. H. Schaff, president; J. D. Dennis. 
vice-president; Wm. Gruenwald, cashier. 

The Farmers’ State Bank of Simpson, Kan. 


Capital $10,000. John M. Vernon, president; | 


Jos. Guipre, vice-president; Isaac O. Sewell, 
cashier. 

The Franklin Parish State Bank of Winns- 
boro, La. Capital $50,000. T. B. Gilbert, Jr., 
president; A. D. O. Moore, vice-president; S. 
Hederwick, cashier. 

The Citizens’ State Bank of Trosky, Minn. 
Paid capital $10,000. Henry Ewoldt, president ; 
L. E. Kiester, vice-president; E. J. Feldman, 
eashier. Succeeds the Trosky Bank. 

The German-American State Bank of Medina, 
N. Dak. Capital $10,000. Incorporated. 

The Fidelity Trust Co. of Jackson, Tenn. 
Organizing. Capital $5,000. 

The Citizens’ State Bank of Ganado, Tex. 
Capital $30,000. C. W. Silliman, president; C. 
F. Combs, cashier. Will succeed Silliman Bros. 
& Co. 

The Bank of Myra, Tex. Private. 

The Industrial Bank of Fresno, Cal. Capital 
25,000. B. Okoneji, president; H. Hirakawa, 
vice-president; K. Mizuno, cashier. 


The Fountain Square State Bank of Indianap- 


olis, Ind. Capital $25,000. 








The Bank of Burlingame, San Mateo and 
Burlingame, Cal. Capital $200,000. P. M. 
Lansdale, president; J. H Coleman, cashier. 

The Bank of Spreckels, Cal. Capital $25,000. 
R. H. Moore, president; C. H. White, vice- 
president; D. W. McLeod, cashier. 

The Ashley Savings Bank, ot Ashley, lowa. 
Capital $10,000. J. C. Lusch, president; F. 
Trainer, cashier. 

The Russell State Bank, of Russell. Iowa. 
Capital $25,000. J. N. Jeffries, president ; C. D. 
Smith, vice-president ; P. A. Rockey, cashier. 

The Bank of Buechel, Ky. Capital $15,000. 
To commence business July 1. 

The Hagerstown Trust Co, of Hagerstown, 
Md. Incorporating. 

The Citizens’ State Bank of Janesville, Miun. 
Capital $10,000. Jas. Sullivan, president; John 
Wilkinson, vice-president ; J. M. Byron, cashier. 

The Merchants & Farmers’ Bank of Starkville, 
Miss. Capital $25,000. Organizing. 

The Dunn County State Bank of Manning, 
N. Dak. Organizing. 

The German-American State Bank of Medina. 
N. Dak. Capital $10,000. Michael Murphy, 
president; Peter Karpen, vice-president; Wm. 
F. Stege, cashier. 

The Bearden State Bank, of Bearden, Okla. 
Paid capital $10,000. H. L. Strain, president; 
F. Bearden, vice president; J. S. Bearden, 
cashier. 

The First Bank of Prague, Okla. Incorporated 

The Farmers’ State Bank of Quinton, Okla 
Capital $10,000. M. E. Bogarte, president; 
J. McLenahand, vice-president; J. B. Green, 
cashier 





Changes in Officers. 

The Cleburne County Bank of Heber, Ark. 
J. G. MeDauiel is cashier. 

The National Exchange Bank of Hartford, 
Conn. Elijah C. Johnson is president; H. M 
Sperry, cashier. 

The Bank of Lyerly, Ga. The officers now 
are: J. L. Pollock, president; F. S. Lee, vice- 
president; Geo. Harper, cashier. 

The Citizens’ State Bank of Huntington, Ind. 
The officers now are: Julius Dick, president; 
Thos Burne, vice-president; E M. Martin, 
eashier; Harry Dugan, assistant-cashier. 

The summersville State Bank, of Summers- 
ville, Mo. C. E. Randall is cashier. 

The Farmers’ National Bank of Tulsa, Okla. 
W. L. Norton is president; C. W. Smith, vice- 
president. 

The Home National Bank of Baird, Tex. S. L. 
Driskell, president; T. E. Powell, cashier. 

The Petersburg National Bank, of Petersburg, 
Va. J W. Long is cashier. 

The Northwestern National Bank of Sioux 
City, lowa. J. A. Magoun. Jr, is president. 





Miscellaneous. 

The Bank of Dinuba, Cal., is to become the 
First National Bank. Capital $25,000. 

The State Bank of Kirklin, Ind., is to become 
the Fir:t National Bank. Capital $28,000. 

The People’s Bank of Morehead, Ky. D. B. 
Caudill, cashier, has resigned. - : 

The Merchants & Farmers’ Bank of De Rid- 
der, La., is to become the First National Bank. 
Capital $25,000. 

The Scandinavian-American Bank of Badger, 
Minn., has been succeeded by the Scandinavian- 
American State Bank. 

The Bank of Burtrum, Minn, has been suc- 
ceeded by the First State Bank. 

The Bank of Carver, Minn. has been suc- 
ceeded by the Carver State Bank. 

The Bank of Correll, Minn., will incorporate. 

J. 8S. Morton & Co., of Elysian, Minn., has 
been succeeded by the Farmers’ State Bank. 

The Miners’ National Bank of Eveleth, Minn. 
Leo. Shapiro, cashier, has resigned. 

-The Bank of Freeport, Minn., has been suc- 
ceeded by the Uhlenkott State Bank. 





Merchants National Bank 
New York. 





Resources, $25,000,000, 


BODINE, SONS @ CO., 
BANKERS AND BILL BROKERS. 


Deslers inCom- 199 South Fourth Street, 


mercial Paper. % 
Collateral Loans PHILADELPHIA. 


Negotiated. 











Boylan, Carlock & Co., of Paynesville, Minn., 
has been succeeded by the State Bank. 

The Bank of Perham, Minn., has been suc” 
ceeded by the State Bank. 

The Bank of Plato, Minn., has been succeeded 
by the State Bank. 

The Missabe Bank of Proctor, Minn., has been 
incorporated as the Proctor State Bank. Capi- 
tal $10,000. 

The Bank of Taopi, Minn., has been suc- 
ceeded by the First State Bank. 

The Bank of Willow River, Minn., has been 
incorporated as the State Bank. Capital $10,(00. 

The Farmers & Merchants’ Bank of Shelbina, 
Mo,, is to become the Shelbina National Bank. 

the Knickerbocker Trust Co. of New York 
City has resumed. 

The National Union Bank of Watertown, 
N. YL. P. Powers, vice-president, is dead. 

The Mossy Creek Bank of Jefferson City, 
Tenn. J. W. Godwin, cashier, is dead. 

The Capi.ol Savings Bank of Richmond, Va. 
C. D. Larus, president, is dead. 

The Thorsby Savings Bank, of TLorsby, Ala., 
is now incorporated. Capital $25,000. 

The Bauk of Safford, Ariz., is now incorpo- 
rated. 

The Bank of G'yndon, Minn, has been suc- 
ceeded by the First State Bank. 

The Bank of Kilkenny, Minn., will be suc, 
ceeded b) the First State Bank. 

The Bank of Matawan, Minn., has been suc- 
ceeded by the Citizens’ State Bank. 

The Bank of Moose Lake, Minn., has been in- 
corpurated as tke State Bank. 

‘The Bank of Sauk Center, Minn., will incor- 
porate 

The Excbange Bank of Wykoff, Minn., has 
been incorporated as the Exchange State Bank. 

The Farmers’ State Bank of Amherst, Neb., 
will be succeedei by the First Naticnal Bank. 

The First National Bank of Findlay,O. C. E. 
Niles, president, is dead. 

The Guardian Savings & Trust Co. of Newark, 
N.J., is to become the Park National Bank 
Capital $100,000, 

The Cheney State Bank, of Cheney, Wash., is 
to become the Security National Bank. 

The National Bank of Commerce, Kansas 
City, Mo., has resumed. 








NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION, TWO HUNDRED 
AND FIFTY THOUSAND DOL- 
LARS AND CAN FURNISH ALL 
REASONABLE ACCOMMODATION. 


THE SEABOARD NATIONAL BANK 
OF THE CITY OF NEW YORK. 


$1,000,000 
$1,000,000 


THE ELIOT 





Capital, ~ - ro . ~ . 
Surplus (earmed) <- -<« ~-s« 
Accounts Solicited. 
S. G. BAYNE, President. 
S.G. Nelson, Vice-Pres. L. N. De Vausney, Asst. Cas. 
C. C. Thompson, Cashier. J. C. Emory, Asst. Cas, 
W.K. Cleverly, Asst. Cas. O. M. Jefferds, Asst. Cas, 
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FINANCIAL. 


OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, . . . $500,000 
SURPLUS, . .. 200,000 


CLINT. C. MCCLARTY, Pres. C. C. BICKEL, Vice-Pres. 
Jas. B. BROWN, Cash. CHAS. N. MATTHEWS, A.-Cash. 
V.A YD, Ass’t Cashier. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


National Bank of Kentucky 
LOUISVILLE, KY. 


Capital $1,645,000.00 Surplus. $1, cata, 00 
Undivided Profits $200,000.0 


A successful and continuous career oi nearly 
Three-Quarters of a Century. 














OFFICERS 
OSCAR FENLEY, President J. M. ATHERTON, V-Pres. 
H. D. ORMSBY, Cashier D.W. GRAY, Ass’t Cash. 
T. J. WOOD, Ass’t Cashier 





UNION TRUST COMPANY, 


SPRINGFIELD, MAss. 
CAPITAL, . $500,000 
SURPLUS end PROFITS, 300,000 
OFFICERS 
CHARLES W. BOSWORTH, President 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice-Pres. and Treas. 





Collections Solicited and Remittances made at 
Lowest Rates. 


FOREIGN. 


FOREIGN. 





A. A. BARBATI & CO. 


68, VIA S. BRIGIDA, NAPLES 
Member of the American Chamber of Commerce. 


EXPORTERS, IMPORTERS and GENERAL 
COMMISSION AGENTS. 


ENRIQUE PLATE 


ASUNCION, PARAGUAY, 


COMMISSION AGENT, 
Represents Foreign Commercial Houses, 
Registers Trade Marks. 














Rio de Janeiro = BRAZIL 
84—Rua da Alfandega—84 
P. O. BOX 1113 


F. CANELLA 
importer, Exporter and General 
Commission Merchant. 





AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


Telegraphic Address: CISALPINO, = xal 











FOREIGN. 


N.GELATS & CO. 


AGULAR 10s, 
Cable Address, “GELATS.” HAVANA. 


Transact a General Foreign and Domesti 
Banking Business. 











FOUNDED 1844 


LAWTON CHILDS & CO. 


AMERICAN BANKERS 


* Mercaderes 22 coe er 
Do a general banking business and pa 
tion to collections in Havana, and and all parte of ‘che 
island and ajacent Antilles. American 


orrespondent, Nat. Bank of beiedensnen in in New York. 
CORRESPONDENCE SOLICITED. 





Telegraphic Address: SCHELLTRAM—PARI ee 
CopDEs: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, - - $21,000,000 
Reserve Fund, 2,325,000 
Deposits, - - 27,550,000 


Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code 














BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


C. HOLCK Y CIA.. “°™ZZE2%,™ = 


Established 1881. Apartado oa 1, 


BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 


LICHTWITZ @ CO.,| 


ESTABLISHED 1876. BORDEAUX, FRANCE. 
Importers of Vanillas 
Exporters of Sardines 


Factories in FRANCE and PORTUGAL: 


Dealers in Choice Bordeaux Wines. 











CABLE “ BLASCO” P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No 1. O'REILLY S8ST., HAVANA. CUBA 





Veracruz and 
Pacific Railroad Company 


The only all rail route through the heart of 
the tropics and the shortest and best line 
from points in Mexico, United States 
and Europe to the Isthmus of Tehuan 

west coast of Mexico and South Amavica, 


THOS. H. MILAN, President and General Manager, 


Apartado 106, Veracruz. 
C. CARDONA, G.F.2P.A., J. F. BARRIERE, Ticket Agt., 


Veracruz, Mexico. Gante No. 6, Mexico © Le! 


GUILLERMO PURCELL Y CIA., 


General Bankers. 
Established 1870 


SALTILLO, COAHUILA, México. 
Branch House: SAN PEDRO, COAIIUILA. 








THE UNITED STATES BANKING (€0., S. A. 


MEXICO CITY, MEXICO. 


Capital Stock — Up» $2,000,000.00 
Reserve, - 600,000.00 
Deposits, - = @ 9,865, 07 +.9 1 


DIRECTORS AND OFFICERS: 


Gro. |. Ham, President. K. Smoor 

@. &. Nicusnson, Ist Vieo- President. w Lara. 

CG. W Jsununes, 24 Vice-President. Joux T. Jupp. 

LO HAReECEERR, NggLAED 

R J Dwvrer, Comisaric. W. Srnone, Manager 
L. C. Jupp, Treasurer. N. C. Ovess, Ca 

WeE 


if 
LSASSEB. H. J. MoRDeEw,. Accuuctact. 





FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and Kid Skins and Hides. 





OPORTO, PORTUGAL. 
MACHADO & CIA., 


Importers of Staves, 

Manufacturers’ Agents, 

Commission Merchants. 
Tele. Address: “Aduella”- Porte. 


URBANO GOMEZ 
COMMISSION MERCHANT 
AND DEALER IN 
WHOLESALE LEAF TOBACCO. 
Office, Mercaderes 9. 
Cable Address: “URGOMEZ,” HAVANA. 





C. BRAUET & CO.., 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 





SANTIAGO DE CUB 
GUANTANAMO, MANZANILLO, CUBA. 





Compania Cubana de Maquinaria 
AGUTAR No. 122, HAVANA, CUBA. 


* Buy and sell all kinds of machinery. 
‘. Accept Commissions and Representations. 
‘| Solicit catalogues, prices discounts of gene'al 


machinery. 
‘| Satisfactory references furnished. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobaceo., Ask for 
them at all hotels, saloonsand cigar stores throughout 
the Republic. They are also tu be found on sale on all 
trains in Mexico. or 15 crnts Mexican currenc 
you geta yo — and which would cost you 25 cents gold D 
any other country. 

LA PRUEBA, Balsa Hermanos, 


VERA CRUZ AND PUEBLA, Mex. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO, ESTABLISHED 1863. 

Paid-up Capital, - - $21,500,000 
Reserve Fund, - - - 10,750,000 
Provision Fund, - - - 2,750,000 


BRANCHES: 
Veracruz, Monterrey, San Luis Potosi 
mew Puebla, Durango, Torreon, 
gone Be en baer eons Aguascalientes. 








Bp king Business. Foreign 
vrafts fo ht and mola Interest Paid on Accounts 
t to Check and on Time Depostis. 


Parco ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 18656. 
CAPITAL, 88,000,000. 
AGUIAR, 81483. TELEPHONE, 272. CABLE: GOFFRANK 





President : Viee Pr : Direetor : Sub- Director : 
HIJOS MARIMON’ EB. ROMAGOSA Y. POLLEDO. J. SENTENAT 





RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 
HAVANA, CUBA. 
P.O. Box 252. Cable Address: “‘ Henequen.” 


G. C. HIRZEL, PAterma, «itary. 


ESTABLISHED 1826 


EXPORTER OF CITRATE OF LIMES, CONCEN- 
TRATED LIME JUICE, RAW LEMON JUICE, 
OLIVE OIL, GROUND and LEAF SUMAC, 

TC. 











C. REINHARDT, 


Berne, Switzerland, 


IMPORTER and GENERAL AGENCY. 


Opens up Markets for Leading American 
and Foreign Firms in Switzerland. 


Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 
Capital Resources, $2,500,000.00 





Reserves, ... + 189,67 0.46 
Deposits,. .... 1,400,000.00 
Monterey, N. L., MEXICO. 





C. B. STEVENS & CO, 
Importers and Exporters 
HABANA, CUBA. 





HAVANA CIGARS 
ROMEO Y JULIETA. 
The Favorite meer 3 a Connoisseurs of all 


OUTPUT 865,000 CIGARS A DAY. 
All Traders Should Carry Them in Steck. 
RODRIGUEZ, ARGUELLES Y CIA. 
Calle Belascoain 2, Havana, Cuba. 
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es OF TOWN BANKS. 





PITTSBURG, PA. 


ATLANTA, GA. 


SEATTLE, WASH. 





Bank of Pittsburgh 


"a aan in the United States west of the Alle- 
y Mountains. ESTABLISHED 1810. 


Coin '$2,400,000,00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 


ae pad 
WILSON A. SHA . President. 
cone R. Paull, Mi mene. Ww. ce —_ —_. -_ 
Bickel, Cashier. J.D 


Ayres, A 
J. M. Russell, 1st Asst.Cas. Geo. F. Wright. Auditor. | 





COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 


Capital, - $600,000 
Surplus, - $1,000,000 


OFFICERS: 
E. H. JENNINGS, President. F.A.GRIFFIN, Vice- Pres, 
W.C. LOWRIE, Cashier T.M.JONES, Asst. Cash. 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 
MINNEAPOLIS 


Established 1878 
Capital, bad ® $1 ,000,000. 00 
Surplus and Profits, 1,000,000.00 
Depesits, e 13, 500,000.00 
Orr 1 CERS 
A. CHAMBERLAIN, Presiden 
‘Aika Vice-Pres. E. F. 
meroy, 
Lawther, Asst. Cash. 8. H. 














Pe 
J. 8. 
Geo. 





Capital, $1,000,000 Surplus, $500,000 
Deposits, $7,500,000 





NATIONAL BANK OF COMMERCE | 


MINNEAPOLIS MINN. 





S. A. HARRIS, Presiden 
CRANE, Vice-Prea. W.F F MCLANE, Asst. Cas 
Spe V. oo 8. 8. COOK, Asst. Cas. 


A. A. 
P. E. 
W. 8S. HARRIS, I. F. COTTON, Asst. Caa 





PHILADELPHIA, PA. 


1781 1907 
THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress 1781. 





THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPHIA. 

Capital, %1,000,000.00 Surplus, $2,000,000.0. 
Undivided Profits, Over $350,000.00 
Deposits, Over - 11,000,000.00 

OF FICERs. 


Harry G. Michener, Pres. 
John H. Watt, Cashier. 





RANKLIN NATIONAL BANK 


PHILADELPHIA. 
Incorporated 1900. 


Surplus and Undivided Profite, $2,176, 000. 


OFFICERS: 
J. R. MCALLISTER, President. 
A. HARRIS, JR. Vice Pres’t. E. P. PASSMORE, Cas. 








Foreign Exchange Dept.: WILLIAM WRIGHT, Mer. | 





MILWAUKEE, WIS. 





WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 





| | Capital, - 7 - = » 
| Surplus and Profits, - - ~- 


| H. T. Inman, 





Mearkle, Vice- Pres. | 
fford, Asst. Cash. | 
zoier, Asst. Cash. 





Sam’l D. Jordan, Asst. Cas. | 
Wm. J. Murphy. Asst. Cas. | 


| Cuantes A Hovescu, Prea 


C. V.THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst.Cas. | 74™** M. Guam, Vice-Pres. 


TLANTA NATIONAL BANA 


ATLANTA, GA. 
$500,000.00 


546.671.37° 
OFFICERS: DIRECTORS: 
C. E. Currier, game \C.E.Currier A.E.Thornton 


| A. E. Thornton, Vice- Pres.|H-T. Inman 8. M. Inman 
G.R. Donovan, Cashier.|/F- EB. Block A. R. Swann 


J.S. Floyd, Asst. Cashier.’ ‘Alfred Austell 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, WN. Y.. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. — Vice-President 
HaR . RAMSDELL, Cashie: 
SAMUEL ELLIS, Aasiatens "Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashie: 


RICHMOND. VA. 


[HE FIRST NATIONAL BANK 


OF RICHMOND, Va. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,900,000.00 


* JOHN B. PURCELL, President 
‘J OH N M MILLER, Jr., Vice-President and Cashie’. 


OMAHA, NEB. 
FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 
Deposits, - - 12,000,000 
C. T. KOUNTZE, President 
F. H. Davis, Vice-Pres’t §L. L. KOUNTZE, Cashier 
T. L. Davis, Asst. Cashier 


COLLECTIONS A SPECIALTY 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


| Capital, $1,000,000 ~ $200, 00C 
Undivided Profits, $125,000 


OFFICERS: 
| J. H. MILLARD, President 
WILLIAM "WALLACE, Vice-President 
Cc. F. McGREwW, Vice-President 
W. H. BOUCHOLZ, Cashier 
FRANK BOYD. Assistant Caahie 


























CINCINNATI, 0. 





CINCINNATI, O. 
$ 1,000,000 
700,000 
8,000,000 


Epwarpb Szrres, Cashier 
Mowrs J. Gosie, Asst. Cashier 
(Caamas H Sureips, Asst. Cashier. 


‘SPRINGFIELD, OHId. 


THE FIRST NATIONAL BANK 


SPRINGFIELD, OHIo 


CAPITAL, . $400,000.00 
SURPLUS, 250,000.00 
UNITED STATES DEPOSITORY 


Established 1851 Nationalized 1864 


EI FT HMTIONAL BANK 


Capital, - - 
Surplus, 
Deposits, - - 











OFFICERS :—OSCAR T. MARTIN, Pres. JOHN L. BUSH- 
NELL, Vice-Pres. RICHARD H. RODGERS, Vice-Pres. 
GEO. W. WINGER, Cashier. 





SAN FRANCISCO, CAL. 





INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 
NEW YORK. 
(CORRESPONDENCE SOLICITED. 








The First National Bank 


OF SAN FRANCISCO, CAL. 
Organized 1870 
THE OLDEST NATIONAL BANK IN CALIFORNIA 
UNITED STATES DEPOSITARY 
Capital, $1,500,000 Surplus, $1,500,000 


OFFICERS 
Ropours Srasces, President 
ames K. Lrwecn, Vice-Pres’t K. Morrrrr, Cashier 
H. Sauowea, Asst Cashier Josxrx G. Hoormnr, Asst. Cash. 





| 


Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 
CAPITAL STOCK, . $1,000,000 


SURPLUS and UNDIVIDED PROFITS, $180,000 


W. M. LADD, President M.W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, ‘Aest. Cashier 

N. H. LATIMER, Mfan’gr C.S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 


Exchange Sold on ali Points in the World. 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 








en 
JACOB FURTH, Presiden 
J. S. GOLDSMITH, Vice-President 


R. V. ANKENY, Cashier 
. W. CROCKETT Y ite Cashier 
Cc L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
co mae 200,000.00 
OFFICERS :—M. A. ARNOLD, Pres’t. M. MCMICKEN, 
Vice Pres't. b. ‘A. Moss, Vice-Pres’t. J. A. HALL, 
Vice-Pres’t and Cashier. R. F yoo ggg Asst. 
Cashier. C. A. PHILBRICK, Asst. Cashier. 











OLDEST NATIONAL BANK IN SEATTLE. 
SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. c. 
Cable, “ Adorjest.’ 


PITT & SCOTT, Ltd. 
Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. i388 Milk St., 
AND AT 
ALL IMPORTANT POINTS ABROAD. ,; 


OVID B.JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 


JOHN O'CONNOR ‘Idi 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 Pine St. , 1315 Monadnock Block 


Galcae. 
Kansas City, zor New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bldg 



































William Mann Company 


BLANK BOOKS @) 
Stationery, Printing 
Lithographing. Copying Books 
and Papers, Loose Leaf 

and Filing Devices 


en 


) 


The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 
106 CHAMBERS STREET New York 


——— 














